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THE FINANCIAL SITUATION. 

All the conditions outside of Wall Street and the securi- 
ties dealt in there, have become more favorable the past 
week. 
should show any special improvement as yet. 
This is always the dullest season of the year, more adapted 
to prolonging the lull after the storm than furnishing 
agencies for a speedy recovery. Still, all crops (except 
such as the frost has again injured in New England and 
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signs of 


this State) are developing very satisfactorily, seldom more 
80; even cotton in the Southwest has made a decided ad- 
vance recently. 
anticipations, the motive power which drives all our in- 
dustries will, before 

But the feature affording just now the greater promise. 


fall comes, be again in operation. 





It could not be anticipated that general business | 





Should the harvests therefore fulfil present | mum rate of discount to 
‘ence, and obviously, under 


Rs ee : 
the Bureau of Statistics this week, and though of course 


they are not the basis of the present supply of bills, they 
are strongly indicative of the turn in our trade which has 
been effected. We have prepared in a convenient form 
the following summary of these reports for three years, show- 
ing the totals for May and for the eleven months to June 1. 


EXPORTS OF BREADSTUFFS FOR MAY AND FOR ELEVEN MONTHS. 




















| 1883-84. | 1882-83. | 1881-82. 
-— _-——— 7 — —— i EEE = —— 
| May. 11 Months. | May. WW sential May. ll Months. 
Quantities. | | | | 
Wheat. .bu.) 4,748,520) 64,250,882, 2,972,397 101,397 7,258, 5,206,836, 89,422,391 
Flour...bbls.| 665,927 7,995,954 599,086 8,472,889 "427, 514 5,201,786 
| 
Tot. in bush. 7,745,191 100,241,675, 5,636,784) 139,527,622) 7,220,649 112,235,427 
Values. $ $ $ $ z | $ 
Wh't & flour 8,355,194 113,341,536 6,931,504/161,956,567) 8,876,850 187,645,054 
Corn & meal. | 2,820,428 26,553,564 4,268,701) 24,660,629) 1,123,362 28,851,915 
| LAS, 477,670 3,876,993, 443,495) 1,386,339) 96,435 853,214 
a | 
Oats & Oat- 
meal*...... | 181,523 1,035,693) 11 431 146,875 10,897 239,635 
Barley....... 67,229 = 344,376 $1,220} 275,145 3,381 140,834 
Total value..| 11,902,044 144,952,162) 11,686,551/ 191,425,555! 10,110,925 167,730,652 
Provisions ..| 7,554,230, 96,199,837| 6,473,489) 91,880,274] 6,155,015, 105,123,246 





visions snd 
Br 2a stu ffs.. 





Total Pro- | 











19,456,283,241 142,099|_ 18,160,040 283,105 829 16,265,930 
° Oatmeal not stated previous to July 1, 1883. 

It will be noticed that in both breadstuffs and provis- 
ions the May figures this yearare larger than either in 1883 
or 1882, and that together they are about $1,300,000 more 
than in 1883, and $3,200,000 more than in 1882. That is 
certainly a very satisfactory exhibit, and the Custom House 
returns for New York during later weeks have shown that 
a similar condition still continues. If, therefore, the im- 
port figures, when made up for June, indicate a falling off 
in our foreign purchases, a good start towards the improve- 
ment of our foreign trade will have been inaugurated. We 
have of late been buying too much and selling too little, 
and nations, like individuals, find such a process an ex: 
haustive one. With that feature changed, and with the 
present promise respecting our crops realized, may 
safely anticipate an improving condition of all our indus- 
tries in the fall. 

Another event which has contributed to the downward 
tendency of the exchange market this week was the redue- 
tion by the Bank of England, on Thursday, of the mini- 
2 percent. A still further influ- 

the changed condition of our 


272,853,943 





we 


foreign trade, the more immediate cause of the decline which 


‘occurred on Thursday and Friday, was the offerings of bank- 


; ; : ' ; at od . ne : 
because more immediate in its remedial effect, is the down- , ers’ bills drawn by the Bank of Montreal against the Do-. 
ward tendency of the foreign exchange market, so far as | minion loan of £5,000,000 negotiated in London, Wednes- 


It is influenced by our increasing exports. Prices of our 


day. We have not seen any statement issued by the Can- 


products have been forced, as one of the results of the adian Government indicating the exact purposes for which 


panic, to conform to the conditions of foreign markets, and 


again they are going out and exchange feels it. The figures 


| 


out. 


this money has been obtained, and where it will be paid 


The last Finance Report shows that on the Ist of 


of breadstuffs and provisions for May have been issue] by | January, 1835, there falls due at London of the consolis 
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dated Canadian Loan less sinking fund $24,607,377, also 
certain debentures, &c., payable in London and Canada, 
which, with above, make a total of $29,548,923, then 
due. Besides that, there are several small items of 
debt maturing this year, all of which are in addition 
to the amount the Government promised in Janu- 
ary last to the Canadian Pacific Railroad Company. For 
these various purposes it was stated when the Cana- 
dian Finance Minister sailed for England a short time 
since that he went there to negotiate a 50 million dollar loan. 
The announcement now made is that £5,000,000 have been 
taken, the loan bearing 34 per cent and the minimum price 
being 91. Of course in view of what has been said it is not 
at all probable that exchange will be offered against all of 
this amount. We should presume that a considerable 
part of the money would be disbursed in England; cer. 
tainly the debt due in London will be taken up in London, 
and much of the amount given the railroad will, we 
should suppose, be paid out there for railroad supplies. 

These facts are of interest in themselves, but especially 
as affecting in some measure our exchange market for com 
ing weeks, and possibly longer. It is perhaps reasonab’e 
to suppose that whatever bills this loan may afford, will be 
offered not all at once, but slowly to supply the current in- 
qguiry. The decided fall in rates that has taken place the 
last two days suggests a different policy. But it should be 
remembered, as stated above, that the changed relations of 
our trade are the primary cause for the change in the ten- 
dency of the market. And if our foreign trade retains 
its improved conditions, and the early export movement of 
breadstuffs should be free, as now appears likely, the bills 
from trade sources and those made against cotton later on, 
should keep exchange low enough at least to dispel all 
apprehension of further exports of gold for the remainder 
of this year. 

In our stock market nothing has transpired to encourage 
operations or increase confidence, and consequently with 
eccasional re-actions the tendency has been strongly down- 
war? all the week. Of course anything that improves the 
trade of the country improves railroad traffic and that ought 
to leave its mark on values. But, as we have many times 
said before, the source of the depression in securities, is as 
much, if not more, a question of good and honest manage- 
ment, as one of simple finance. A new source of danger 
to holders of bonds has appeared this week in the issue of 
receivers’ certificates for floating debt of the Wabash Com- 
pany contracted before the receivers were appointed. We 
have remarked unon this point in a subsequent column 
and need not enlarge upon it here. We trust our courts 
will see that this is a dangerous power to grant, and will 
reconsider their decisions and restrict the right. Another 
source of depression in values to the same system of roads, 
has been reports current that the Texas Pacific interest will 
not be paid. The determination of the coal companies to 
restrict production again in July has had an unfavorable 
effect on the coal carriers. This is accompanied with the 
announcement that prices will be raised twenty-[{ve 
cents per ton on certain sizes with the beginning of the 
month. The experiment seems a little hazardous of rais- 
ing prices at a time when business is so depressed. And 
yet, as the short time now is greater than last year, this 
two weeks’ stoppage may enable the companies to secure 
better control of the market. A somewhat disturbing 
feature at the close of the week was the assignment of 
Commodore Garrison, after allowing notes bearing his 
endorsement to go to protest. The embarrassment followed 
from his connection with the Pittsburg Cleveland & Tol- 


- edo and other new railroads in Ohio. 


- Union Pacizic has also been the subject of no little com- 





ment due to a number of developments this week, most of 
them however of a favorable character. The much talked 
about report of the Government book-keepers has been 
made public. It of course presents some unsatisfactory 
features in the company’s affairs, but hardly any that were 
not known before, and the frightful disclosures that were 
promised are altogether wanting. It is nothing new to 
hear that the earnings of the company have largely fallen 
off. The newspapers have teemed with statements to that 
effect for a long time past, and moreover the figures haye 
been regularly published each month. But perhaps it will 
surprise some that this “startling” report actually shows 
that the company did not fail to earn its fixed charges 
We find that allowing for all charges in full, in. 
cluding the Government requirement for the period, 
sinking fund, $179,000 for new equipment, &c., together 
with a million dollars for the dividend paid in April, the 
deficit on the operations for the five months ended May 3] 
reaches $729,415. Had the dividend not been paid there 
would have been a surplus of $335,782. In other words, 
in a period including the winter months, when the result ig 
of necessity always poor and this year was more so than 
ever, and when competition was very sharp and rates (since 
restored) below a paying figure, the company earned 
enough to meet its every charge and retain besides a bal. 
ance applicable to stock of $335,782. We should say 
further that this 1s irrespective of the income from land 
sales, which is very large and which the report does not 
mention. According to the published figures, the land 
sales during these five months reached $3,369,256 on the 
Nebraska Division and $893,691 on the Kansas Division, 
or $4,172,947 together, the greater portion of which must 
be net, since the expenses can not be heavy. The land 
sales are practically equivalent to a reduction of the debt; 
the proceeds, if in cash, could be directly applied to this 
purpose, and if in notes the interest on the latter would 
act as offset to the interest on bonds. 

As to the floating debt, this is given at $11,400,000 
gross and $5,331,000 net, not counting fuel and materials 
as an offset. That does not seem to be so large as to be 
unmanageable, and the Government officers state that the 
company holds over $37,000,000 of securities of branch 
roads, a large proportion of which are “quick assets, and 
could be readily converted into cash.” Asso much has 
been said of the unprofitableness of these branch lines, it is 
interesting to note that they returned net in 1883 $2,442,822, 
and that their annual interest requirement was not much 
greater, namely $2,510,900, of which $1,595,791 was paid 
direct into the company’s own treasury, the Union Pacific 
holding $23,615,730 of the $40,883,000 bonds outstanding. 
Thus there would appear to be nothing in these govern- 
ment figures to bear out the unfavorable predictions made 
in regard to them. As to the action of the directors 
in resolving to declare no further dividends this 
year, to pay the Government at once $718,814 on 
account of its demands, and the election of Mr. Charles 
Francis Adams, Jr., as president of the road, they 
must all be regarded as favorable features. The 
payment to the Government represents the amount claimed 
by the Secretary of the Treasury as being due for the 
year 1883 under the Thurman act. In regard to what is 
due for the years preceding 1883, we may refer to the 
company’s last report, where, on page 15, Mr. Dillon says 
“that the total cash payment claimed by the Government 
“to Dec. 31, 1882, under the least favorable construction 
“of the term ‘net earnings’ under the act of 1878, i 
“$1,727,742 54. Against this balance claimed to be due 
“by the Government, the company has the claim above 
“referred to (for mails against the Post-office Department, 
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since Feb., 1876) of about 34 million dollars.” Mr. 
Adams’ election has been hailed with general satisfaction; 

‘his integrity is above question, and that goes a great way 
in a time like the present. 

New York Central's belated return for the quarter ended 
March 31, issued this week, is fully as favorable as had 
been expected. It is a well-known fact that the course of 
trunk line business has not been satisfactory, and that in 
the latter part of the period covered by the figures now 
furnished, rates were reduced to a point that did not cover 
the cost of transportation. At the same time, the Central 
has since the first of the year had to contend with its 
newly-constructed rival, the West Shore, and met that 
road’s competition by at once making a large reduction of 
rates on local business, which is the most profitable business 
that railroads have. In view of all these adverse circum- 
stances, therefore, it is a question whether a deficiency of 
only $692,000 in meeting the quarter's two _ per 
cent dividend is not really better than ought to have 
been anticipated. Of course, if we multiply this by four, 
as some of our contemporaries are inclined to do, we get 
a Very large deficit for the year. but this is not a fair 
way of <stimating the results for any given twelve months 
period. Different quar‘terly periods show very different 
results, and whereas one quarter may record a deficit, the 
succeeding and preceding quarters may both show.a sur- 
plus. Indeed, to illustrate the difference, we may take the 
two quarters thus far furnished the Railroad Commission, 
ers, and which constitute the first half of the company’s 
fiscal year. Here is the result for each of those quarters, 

and for the two combined. 
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8 per cent being paid. It should be remembered, however, 
that it is not at all likely that the same unprofitable rates 
for through freight now being charged will always prevail. 
Indeed, as our readers know, an advance of 5 cents per 
hundred pounds goes into efiect next Tuesday, June 24, 
and a further advance of 5 cents is to be made July 21. 

- The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each day. 
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There is no speciat feature in money, the rates for 
brokers’ balances remaining at from 1 to3 percent. The 
following statement made up from returns collected by us 
exhibits the week’s receipts and shipments of gold and 
currency by the New York banks. 






































Week Ending June 20, 1884. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
in tnseccececusennseedsescessees $2,883,000 $479,000 Gain #2,404,000 
EE a ee *300,000 Loss. 300,000 
Total gold and legal tenders..... $2,883,000 $779,000 Gain.} 2,104,006 
~ * Includes $250,000 transferred in the shape of silver certificates, 


by adeposit of gold in the Sub-Treasury. 
The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 





























sinen Wiiaith Chait | a. 1 to Total for |the interior. In addition to that movement, the banks 
Dee. Si, 1833, | Mar. $1, "84. Hal Half-Year. | have gained $1,700,000 through the operations of the Sub- 
Gross earnings.............. iets ane | $6, 3972 203 ms 624,719 Treasury. Adding that item, therefore, to the above, we 
rating expeuses........ | ‘ | Ux ° ; | ie : 
pene Aaponene | ao have the following, which should indicate the total gain to 
NCU. ... wees eeees-eereee ..| $3,178,349 | $2,737,698 | $6,216,027 | the N. Y. Clearing House banks of gold and currency for 
Charges — | the week covered by the bank statement to be issued to-day. 
icin cs hamandckenmeetl $826,617 | $326,617 $1,653,234 
Rice cing wiaiadiceaeadl 323,750 | 324,750 648,500 
De cicsubud ‘awk chegeeanecs 489,633 | 439,633 979,266 Week Ending June 20, 1884. | Into Banks. |Out of Bank:| Net Change in 
—- Bank Holdings. 
sicog ace apmactineaaehes Re nll eee — $3,281,000 | Banks’ Interior Movement, as above| #2.853,000 $779,000 | Gain.#2,104,000 
SSE EEE $1,838,329 | $1,096,693 | $2,935.27 Sub-Treasurys operations, net ...... FS rer Gain. 1,700,000 
Dividends wees eseccesurcesccccs 1,728,609 Be 788,609 | 3,577,218 Total gold and legal tenders.... $4,553,000 $779,000 Gain.#3,8 "804,000 
-'sur. $49,720 def$691,911 def. $642,191 


Surplus or deficit... 








Thus, while there was a deficiency (in meeting divi, 
dends) of $642,191 for the quarter ended March 31, in 
the quarter ended December 31 there was a surplus of 
$49,720. It should be said further that the quarter ended 
with March, and the succeeding quarter (now coming to 
a close; aré usually the poorest of the four. We have not 
the tigures for last year or the year before, to prove this; 
since the company did not furnish any returns then, but 
from the monthly exhibits issued in 1878—9-80 we have made 
up the following statement of the gross earnings by 
quarters. 

















Period. | 1879-80. 1878-79. 
‘Yet quarter, Oct., Nov. and Dec .. .......} $8,546,637 | $7,575.787 
2d quarter, Jan., Feb. and March......... 7,765,679 6,709,508 
3d quarter, April. May and June......... 7,976,800 6,448.40 
4th quarter, July, Aug. and Sept..... ..... | 2,836,797 7,662,828 
a ua icaiiineiniinees | $33,175,013 | $28,396,583 








We here see that in the two intermediate quarters the 
earnings as a rule are from three.fourths of a million to a 
million and over smaller than in the first or the last quar- 
ter. But we also see that the first and the second quarter 
taken together do not differ very greatly from the third 
and fourth quarter taken together. If this should prove 

true in the current fiscal year, the above deficit of $642,191 
for the half year would reflect a deficit for the full twelve 
months of about 1} millions—in other words, the company 
-would earn about 6} per cent-on its stock, instead of the 


The Bank of England reports a gain of £266,000 bullion 
for the week This represents £451,000 received from the 
interior and £185,000 sent abroad, being a further shipment 
to Canada via New York, to the order of the Bank of 
British North America. The Bank of France shows an 
increase of 4,146,000 francs gold and of 511,000 francs sil- 
ver, and the Bank of Germany since our last report has 
gained 1,524,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 





























June 19, 1884. June 21, 1883. 
Gold, Silver. Gold. Silver. 
£ a 2 2 

Bank of England ........ 26,173,463}... ...||22,093,162}........... 
Bank of France ..... .... 41,631,260|40,569,214|| 40,265,514/42,041,982 
Bank of Germany ....... 7,929,500|23,788,560/| 7,983,00(|23,950,000 
Total this week .......... 73,734,223\64,357,714||70,341, 706/65,99 1,982 
Total previous week ..:..|74,314,906164,280,252||69,714,19¢ |66,107,366 








The Assay Office paid $126,615 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
































Oonsisti:.:y of— 
Date. Duties. Pee u.s. | Gold | Silver Cer- 
. Notes. ‘|Certific’s.| trficates. 

J’ne 13... $247,940 60 $13,000) $45,000/$125 ,000 $68 000 

% - Wide 240 631 91 1,000; 81,000 71,000 88,000 

Pee 507,119 16 11,000! 124,000; 186,000 185,00” 

© Bvccd 454,671 22 18,000 149,600} 141,000 147,000 

*. Bisa 261,224 20 18,000; 53,000 58,00/ 132.0. 0 

* wi, 315,7.8 20 3,000} 55,000} 127,000 13 ,000 

Total $2.027.348 29 RH4 NMA BZIWO7 1 | R7NR_ ONO RTIR ANH 
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RECEIVERS’ CERTIFICATES. 

Prominent among the events of the week affecting in- 
vestors’ confidence in Wall Street values, has been the issue 
of receivers’ certificates by the Wabash Railroad for its 
floating debt. This is not a wholly new legal procedure, 
as the courts have already passed upon cases somewhat 
similar; but that such a course is possible, is new to the 
large body of bondholders, and it has consequently dis- 
turbed the sense of safety and security hitherto felt by 
them. Shoving in new bond issues ahead of stock is a 
complaint of long standing—a well-known contingency; but 
shoving in, ahead of bonds, receivers’ certificates for debt 
contracted before the receiver was appointed, is quite a 
new sensation to the average investor. Several questions 
arise out of this incident. 

The first of them is eminently practical, directly affecting 
banks and intividuals holding the endorsed notes of the 
Wabash Railroad. As is well known, such notes have for 
some time been out j anding, and in considerable amounts. 
They carry on their back several well-known names, so that 
they are believed to be perfectly sectire. But now the propo- 
sition is presented to the holders, of accepting, 1n place of 
the present obligations, receivers’ certificates similarly en- 
dorsed. This would be a perfectly unobjectionable ar- 
rangement if the certificates are legal; and to some minds 
it may appear that in any event the new contract would 
be no less secure than the old one. The line of reasoning 
which one might adopt is that, as the responsibility of the 
Wabash Railway is of no account, and as the dependence 
is wholly on the endorsers, a new instrument which is 
claimed to be a first lien on the whole Wabash property, 
with the same endorsers, is at least equally good. That 
argument is probably without a flaw unless the courts 
should finally hold that these certificates are wholly void. 
In that case it is wise to remember that the original prom- 
ise would virtually drop out of existence, and the endorse- 
ments would go with it—that is, the endorsers would be 
released. Of course, if the original notes are protested 
and still held, and the certificates taken simply as col- 
lateral securi‘y while extending time of payment, the 
danger would be avoided. 

But it may be asked, is there any doub’ about these 
certificates, their issue having been authorized by the 
Courts? Perhaps not, and perhaps also it is possible that 
even if the Courts should decide that the certificates are 
not a first lien, it might still be held that they constitute a 
legal contract sufficient to support an endorsement; that 
we say is possible, though we fail to see how such an 
instrument could be collected or what name would be given 
it, if its illegitimacy as an offspring of the Receiver is once 
established. Yet all things are possible in law, so we do 
not care to raise that question. It is immaterial, for no 
one wishes to run a risk if there is any, and we think there 
is in the present case. That is to say, we fail to under- 
stand how a certificate like this, to take the precedence of 
the mortgage lien, could be authorized in any proceeding 
in which the bondholders were not actually or construc- 
tively parties. Had the receivers been appointeu in an 
action brought to foreclose the mortgage, then such 
officers would represent the interests of the mortgagees, 
and the idea under which courts have authorized such 
certificates would find nominal support at least. But as 
the case now stands it is certainly doubtful, what basis there 
is for the claim that these instruments are regular receivers 
certificates forming a first lien on the Wabash property. 

One single thougat more we would like to present, and 
we do it in the interest of the investor, or more correctly 
speaking, in the interest of the country’s development, 
because the iny.o ability of the investor's security is the 





building we want all the capital we can get. The thought 
we had in mind is whether it is not about time that our 
courts put a more restricted construction on this power to 
issue receivers certificates. The theory on which such 
instruments rest, is that their issue is made by a receiver 
who is the agent of the bondholder, and that it is done 
solely to conserve his interests, for they permit the paying 
of wages and the running of the road while the questions 
affecting the property under foreclosure are being adjudi. 
cated. ‘To that extent it is obvious that they are perfectly 
proper; and yet even in such cases the exercise of this 
authority should be jealously guarded, for though in theory 
the receiver is the representative of the bondholder, in 
practice now-a-days it seldom is so. 

But passing that point, it is difficult to see any justifica- 
tion for’the ruling that floating debt incurred prior to the 
receivership proceedings should be in this manner made a 
first lien. We know of course the argument—it is only 
an extension of the principles noted above,, which sup. 
port all such issues. Yet how wide such an interpret- 
ation of the law opens the door to fraud and how very 
precarious it makes the securities of a road which has 
dishonest managers. 





Suppose those who are in control 
of a property wish to make a few millions easily ;—first 
they sell out all of the securities that they hold; next 
they sell them short ; next they lavishly incur debt in 
what is called the management of the property, which 
is readily done and covered up so that it cannot be un- 
covered; finally, they secure the appointment of a re- 
ceiver and procure authority for him to pay their debt in 
certificates. This plan well worked would permit the 
making of a snug little sum in a brief period. Of course 
also (which | is the greater evil aside from the question of 
public morality) the bondholder’s security is thus very 
greatly impaired, all the stock and bonds decline materi- 
ally, and then, at the lowest figures, the old parties take 
hold again and reorganize the company. 

We do not make these suggestions with reference to any 
particular road or men, or with reference to anything that 
has been hitherto done. It is sufficient for our courts to 
know that all this, and more, too, is possible under the 
wide, and, as we think, strained ruling they are giving to 
this principle. They thereby neither promote good morals, 
public rights. nor bondholders’ interests, but contravene all 
ofthem. What sufficient excuse can be offered, therefore, 
for extending the principle back so as to cover debt con- 
tracted before the receivers’ appointment ? 





entree ae ees —_ 


FRIES EARNINGS AND FINANCIERING. 

The statement of earnings and income for the second 
quarter of its fiscal year, which the Erie this week filed 
at Albany, appears to be attracting very little attention, 
and has occasioned scarcely any comment. Perhaps this 
is becauee the public think that by passing its June inter- 
est the company fulfilled the worst expectation entertained 
with regard to it,and that therefore for the time being its 
But the bond- 
holders at least who have had to forego their interest have 
the right to know whether the alleged reasons which the 
company gave for the default are the real ones, and how far 
the figures which the management now furnish justify the 


exhibits possess little further significance. 


course pursued. In this sense the statement of the quar- 
ter’s income merits unusual study, and we think that 
bondholders will be gratified at any attempt to enlighten 
them on this point. 


It is not to be denied that the exeuse which the direct- 





‘ors gave for! pa3s-nz the in‘orest —namely “the depre 0, 








June 21, 1884.] 


THE CHRONICLE. 


721 








——— . 

«condition of the business of the country and of the earn- 
“ings of the company”—has not been accepted as wholly 
‘ eorrect, while almost every one regards it as insufficient 








the period from October to April, and $4,469,998 for the 
period from April to October, or over a million and a half 
more. 


Moreover, the company’s statement (made at the 
time of the default) also tells us that a deficiency is not 


——— ween «cag ~ 
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and unsatisfactory. It goes without saying, too, that the 


dissatisfaction with the management of the property, | unusual in the first half of the year, so that the present ie 
which has been growmg for some time, has not been | deficiency loses most of its significance for that reason. 7 
allayed by the action taken. Here is a company which, |The fact remains, then, that on the extinction of only : 
as we have several times before shown, in the fiscal | $578,256 (that being the loss in net earnings for the six : 





year ended last September earned a_ surplus of} months) of the 1} millions which the company could lose i 
$646,917 above all its charges and a 6 per cent;for the twelve eaeste as compared with the preceding a 
iz 


dividend on its preferred stock, and a 
over 1} above the fixed 
and which vet, having lost during the first six months only 
$578,256 (counting in this the loss on the Pennsylvania & 
Ohio lease) of the margin of 1} millions that it had to 


surplus of 


twelve months, the directors found it necessary to omit the Le 
charges 


payment of their June interest. 

Of course the ‘depressed condition of the company’s 
earnings” was meant to refer to the future as well as the 
past, and the management intended to convey the idea that 
the outlook did not 


millions alone. 





spare, at once proceeds to give up the ghost financially and 
go to default. Of course it might be that some other 
charges against earnings had to be allowed for this year 


that did not exist last year, though in an article in our 


appear encouraging. We agree with 
them, the outlook does not at the moment look very encour- 


aging. But we 
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would suggest that that is a consideration 
which affects only the expediency of paying the coupon due 


erngpecler gone. tne 
Shareware 





ee IER ee ete 
ota Meee ate 
ee ae 


issue of April 26 we demonstrated that the increase in the | next December, and most certainly should not at all have 





fixed requirements for the whole twelve months was not | affected the payment of the June coupon. But we are given G 
likely to be more than $100,000 altogether. Still, it iseasy to | to understand that this June coupon had not been earned,— i 
be mistaken on such a point (not having any inside knowl- | therefore it was passed. Is that correct? Of course the : 
edge) so we have scanned the company’s accounts of pay-!| figures above show that it was not earned in the first six if 
ments out of income with unusual care, only to find that | months. but those six months ended with the 4 
as near as can be ascertained the increase over the previous | first of April, while the coupon did not mature till d 
year has been trifling in this respect. But to show what! the first of June—in other words, the company had two 4 
sort of an exhibit the company really makes, we give below ; months more in which to earn it. In those two months 4 


the figures both for the quarter now furnished and the other | last year—April and May—the net earnings reached 


quarter previously furnished, the two completing a half 


year period. 
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~ Quarte ler (duarter 
Ended | knded 


Total for 


N.Y. Lake Erie @ Western. | Half Year. 
































| Dee. 31,°83. | Mar. 31, °84 | 
Income— | 

I i | $6,415,696 | $4,559,146 | $10,974,812 
Operating expenses............. | 4,517,991 | 3,974,602 | €.4191,090 
Net earnings ........ ....... $1,898,205 | $584,544 | $2,482,849 
ati A ETS | 188,128 | = 293,151 | 481,279 
Dadihten eéeieneseihnan | $2,086,433 | $877,695 | $2,961,128 

Payments— 
Interest on funded debt ......-. | $1, ie eae | $1,151,348 . $2,309,696 
Tuterest guaranteed .........--.) 7120) Si,o4l | 162,066 
Interest on equipm’t, loans, KC. | 158 776 BO, 92 | 259,368 
Rentals of leased jiues.......... T8i,ae3 | 185,¢65 36€,668 
SS MOD. ons's cee. oncesecenscaese 131,415, 93,817 245,252 
Ferry expenses, &C..... ........| 197,885 | 111,097 | 38,982 
EN aise. actninhnitiaiswinninihioniad —$1,942,1 $1.703.860 | $3,646,012 
AEE es 4+$144,281 | —§826,165 | —¢681, #84 


‘interest on the 
includes in full the interest on the 


It should be said that in the above, 
funded debt” second 
consols which has now been passed, and it will be seen that 
81,884 in meeting 
At 
first sight, this would appear to sustain the position of the 
management in attributing the default to the depressed 
condition of the company’s earnings. 


on this basis there is a deficiency of $68 
the half-year’s proportion of the company’s charges. 


sut our readers must 
guard against attaching too much importance to a report 
of a deficiency 
the ¢ 
at present making a similar showing. 


for a single half-year period—not only in 
case of this road, f all others that are 
It will not do to 
judge of the results for the last six months of the year by 


those for the first six months, 


but in the case of 


The Long Island, for instance, 
depending chiefly upon passenger travel, earns twice and 
three times as much in summer as in winter, and any estimate 
of its business for the year based upon the operations of 
January, February and March would be wide of the mark. 
With the Erie the difference is not so great, but we have the 
company’s own statement as authority for the remark that 
asa rule the business and earnings of the company are 
much.less for the first half than for the second half of the 
year. How much less can be seen from the figures for the 
last fiscal year, when the net earnings were $2,887,666 for 





$1,100,026. We have not the figures yet for May this 
year, but in April there was a decrease of $76,506. If 
there should be an equal decrease in May, or a decrease 
nearly twice that amount, the net earnings for the two 
months would yet reach $900,000, while the deficiency in 
meeting the interest in the first six months was only 
$681,884. Hence it is clear that at the time the June 
interest on the second consolidated bonds matured, the 
company had earned it, and we are forced to conclude that 
it was not paid for entirely different reasons from those 
assigned by the managers. 

What, then, occasioned the default? We are at once 
reminded of the failure of the Marine Bank and of Grant. 
& Ward. Just what the Erie lost through that failure we 
do not of course know, but there is no doubt that the com- 
pany was heavily involved. It is reported to have had 24 
millions of Chicago & Atlantic 2d mortgage bonds with 
Grant & Ward, 11,000 shares of Cley. Col. Cin. & Ind. 
stock, besides notes, &c., for several hundred thousand 
dollars. Furthermore, something unfavorable would appear 
to have been going on even before that failure. The stock 
and bonds of the company kept declining, apparently with- 
out cause, and the managers, till then noted only for their 
reticence, took repeated occasion to refer to the large 
accumulated surplus which the company carried and could 
fall back on, in adversity, &c. The failure of 
Grant & Ward did not occur till May 6, but on May 1, 


‘ase of 
Erie stock sold as low as 18, against 28 at the beginning 
of the year. The latest earnings then 
these for February, and they had shown 
So it would seem that there have been 
some other cause for the decline in 
the company’s securities. Impressed with this idea, we 
have made a very careful study of the company’s balance 
sheet, which it is required to furnish with the quarterly 
exhibits, and find some striking changes. We give below 
a comparison of the different items in the balance sheet 
on March 31 and December 31. We might extend the 
comparison to September 30, the date of the nempenye 
report, but it is not necessary. 


known were 
an increase, 

must 

persistent 
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N. Y. Lake Erie d& Wesiern. Dee. 31, ’83.| Meh. 31,’84.' Difference. 
$ $ > 

DIN ob cccbtubadects moewesebwdee 85,2>5.400) 85,285,400' ........ 
Funded SPSS - 2: ats @, * | &) :) ee 
Loans and bills payable........ 1,620,395) 2,283,.743iInc. 663,318 
Interest due and acerued . 1,008,861 1,274.3%9)Ine. 265,528 
Trattlic balances due, &c........ $09,366 761,008/ Dee. 148,358 
Dividends unpaid.............-. 4,524 15,492/\Inc. 10,968 
Rentals leased lines, &¢........ 853,924 766,529'Dee. 87,095 
Due for wages. supplies, cS 3,382,113; 2,971,1%-|Dee. 410,915 
OMENS TUTE... ccccccs: cocccces "100,00 ; ee So So 

ES SE a 184,476 179,30: | Dee. 5,17 
Assesr. paid on old Erie stock..| 3,284,451! 3,284,451] _........ 
Profit and loss (surplus) ..-...... 7,364,505| 5,935,793! Dee. 1,428,712 
ss iccnsiecad | pagiobwsnnell 179,265,152) 178,124,742) Dec. 1,140,410 

Old estate of Erie............... 150,317,736, 150,316,362 | Dec. 1,374 
Cost of road and equipment. ... 9,866,452 11,042,741 Inc .1,176,289 
Coustruction branch lines.-..... 560,658} 595,224\Inc. 34.566 
Stocks and bonds held.......... 3,248,634; 3,147,867/Dec. 109,767 
Paid on account of Semgnnens. 4,066,021} 3,207,563|)Dee. 858,458 
Due by agents and others. ..... 8,176.499| 7,033,663) Dec. 1,142,846 
Supplies on hand ..............-. 1,520,786) 1,622,73liInc. 101,945 
Cash here and in London ...... 509,521 157,179'Dee. 352,342 
Bills receivable. ................ 34,667 37,234\ Inc. 2,567 
Discount on stock and bonds.. 745,838 sell ee 
Expenses extending bonds, &e. 21k, '340 EE 2) 2 re abeins 
Pe vAnstdes thaw'evéervddawnt 179,265,152'178, 124, 742) Dee. 1,140,410 








In examining the above figures, it should be borne in 
mind that the comparison covers dates only three 
months apart. Yet the differences are wide and important. 


‘We find that the items in what are termed current liabili- 


ties show an increase as a rule, while the offsets in the 
shape of “quick” assets pretty generally exhibit a falling 
off. The amount of the company’s loans and bills paya- 
ble shows an increase for the three months of $663,348, 
and interest due an increase of $265,528, or together 
$928,876, though on the other hand other items of 
current liabilities record a decrease of $635,400, 
making the net increase $293,476. Against this increase 
of nearly $300,000 in current liabilities, we find on the 
other side that in the same three months the cash held 
by the company (both here and in London) has fallen 
from $509,521 to $157,179, and that the amount due it 
“by agents and others” has shrunk from $8.176,499 to 
$7,033,663. Lest it may be supposed that this 7 millions 
represents that amount of available assets, we will say that 
the item ‘due by agents and others” is one of those 
occurring in the printed blank of the Railroad Commis- 
sioners, to which the railroads are required to conform, 
and that the Erie has evidently included under that head 
all advances made by it to its connecting lines as well as 
moneys due by station agents and others on current 
business, which it was probably intended by the Commis- 
sioners it should alone cover. The distinction between 
the two kinds of money due the company is certainly 
very great. We notice that on September 30 last the 
total of advances to auxiliary lines (which for the same 
or a different amount would be represented in the above 
item of 7 millions) was asmuch as $2,406,420. Independ- 
ently, however, of the extent to which the item is available 
we have an increase of nearly $300,000 in 
current liabilities, 
million and a half in cash 
items—all this in 

But the most a totally 
change remains to be noted. It relates to the item of 
profit and loss, commonly called the surplus. ‘This during 
the three months has been cnt down in the remarkable 
sum of $1,428,712 ty to under- 
stand this very large decrease in this period. ‘The de- 
ficiency for the quarter on the current operations of the 


the amount of 
accompanied by a decrease of almost a 
and what are termed cash 
the brief period of three months. 


important and unaccountable 


We eonfess our inabili 


road (counting in full the interest on the second consols 
which it was subsequently decided not to pay) was only 
$826,165, and to that extent the $1,428,712 decrease in 
surplus would be explained, but in what’ way except, s 

by charging off bad debts, can the remaining canadian 
be accounted for? And if this is the true explanation, 
how did it happen that the company suddenly accumulated 
that amount of bad dekts? The management certainly 





‘ 


owe it to themselves, none the less than to their wu 
holders, that the true cause for this diminution in the sur. 
plus account be made known. If beside tre Grant & 
Ward troubles, there were other troubles ante-dating them, 
as the decline in the company’s securities and the above 
analysis of its balance sheet would indicate, let the factg 
be frankly declared and the true state of things revealed. 
It is also time that the company made publican exact state. 
ment of its losses through the recent failures, to the end 
that it may be determined what further shrinkage in the 
surplus account must be expected as a result of those dig. 
asters. What is the full ar.ount? one million, two mil. 
lions, or more, or less? Certainly no adequate reason for 
the late default can be found outside of these facts. 





HOLLAND AND GERMANY. 


For some weeks past it has been matter of public rumor 
that Prince Bismarck is working in a direction which 
seems to indicate a purpose to absorb Holland and make 
it part of the empire. The renewal of friendly relations 
between Germany and Russia has been interpreted from 
the point of view of this purpose; and the Prince is repre- 
sented as making his movements so as to hinder or silence 
opposition, should an attempt be made to give the purpose 
effect. 

The circumstances of the hour certainly lend importance 
to the question of succession to the throne of Holland. 
The reigning monarch, William III., is well advanced in 
life, having been born in 1817. His only surviving son, 
the heir-apparent to the throne, Charles Henry Frederick, 
is well known to be a confirmed invalid, and not likely 
ever to assume the reins of government. By a second 
marriage with a Princess of the House of Waldeck-Pyr. 
mont, the King has an infant daughter some three vears 
old. Among the ramors of the day, one is to the effect 
that King William has secretly affianced this daughter to 
Prince Baudoin, son of the Count of landers, and heir. 
apparent to the throne of Belgium, with a view to bring 
about a union of Holland and Belgium. Of course, it is a 
question whether the Dutch Estates would be willing to 
recognize the claims of the Princess, with or without such 
a union; and in the event of the claims of the Princess 
being set aside, it would be necessary to seek a male heir 
in the elder branch of the House of The claims 
of this House were fully recognized by the famous treaty 
of Vienna, which established the Kingdom of the Nether- 
lands, after the downfall of the First Napoleon, and in the 
arrangements which were made at a later date, when the 
Netherlands were divided and formed into the two sepa. 
rate Kingdoms of Belgium Holland. It is thus 
regarded as a foregone conclusion, that, in the event of 
the death of the present King, and the failure to find an 
heir in his line, a fresh selection would have to be made 


Nassau. 


and 


from the existing members of the eider. branch of the 
Hlouse of Nassau. 

it is at this point where the hand of Germany is sup- 
posed to be detected. Naturally enough the head of this 
house is looked upon as the person having the prior claims 
in any such emergency as that supposed, ‘The present 
head-of that house is Duke William Augustus, the same 
whose Duchy of Nassau, like Hanover, Hesse Cassel and 
lrankfort, was gobbled up by Prussia in 1866, and who 
has since lived as a pensioner in Berlin, receiving a princely 
income from the Prussian Government in consideration of 
the loss of his hereditary duchy. It is understood that 


Bismarck presses the claims of Duke Augustus; and as it 
will be necessary for King William and the people of Hol- 





land to make up their minds at an early day as to the 
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order of the succession, the subject is one which is of more 
than ordinary interest, because it concerns not only the 
welfare of the Dutch people, but the peace of Europe. 

{t is quite probable that Germany is represented as taking 
more interest in the general question than she really is- 
That Germany, however, has good reasons for pursuing 
guch a policy it is not difficult to show. The inhabitants of 
Holland—of the Rhine delta generally—speak a language 
which is kindred to English and Low German ; and for 
many generations and until the country was handed over 
to Philip of Spain by the Emperor Charles V., they were 
governed by the Imperial House of Austria and virtually 
formed a part of the old German empire. Since the time 
of her last consolidation as an empire, Germany has felt the 
need of a seaboard territory, giving her an easy outlet to 
the Atlantic. With Holland in her possession, she would 
have precisely what she wants. It is known that Bismarck 
has had a hankering after the little kingdom, and it is be- 
lieved that in 1873, if it had not been for the firm and 
decided attitude assumed by Gortchakoff, he would have 
carried out his plans in that particular, as well as inflicted 
another damaging blow upon France. If King William of 
Holland could be induced to recognize the claims of the 
Duke of Nassau as heir-presumptive to his throne, it is be- 
jieved by some that an important step would be taken in 
the direction desired by Prince Bismarck. Duke Augus- 
tus, it is thought, would be a willing and grateful friend, 
and would use his influence to bring Holland into the con. 
federacy which forms the Germanempire. In such a case, 
Holland would resume her old German relationship; she 
would be represented in the Reichstag as she was formerly 
in the Diet ; and, although she would cease to be an inde- 
pendent nation, she would be free to legislate on domes. 
tic questions as before. 3 

Such is the general question ; and such is the aspect in 
which we are now asked to look at it. To our thinking it 
is not at all so pressing a question as some would have us 
believe. It begs too much ; it takes too much for granted. 
The King of Holland is still alive; and so is his heir apparent. 
So, too, is his infant daughter. Admitted that Duke Au 
gustus were recognized as in the line of succession, or that 
he were actually on the throne, it is by no means certain 
that he would be a too willing tool in the hands of the 
German rulers ; nor is it at all certain that even if he were 
willing to sell his kingdom to Germany, the people of Hol- 
land would allow any such arrangement. Bismarck 
might force the realization by entering and taking posses- 
sion ; but this would be a violation of the law of Europe, 
and would be regarded as a casus belli. We have no hope 
of a Union between Belgium and Holland. The unhappy 
and disastrous failure of the last experiment has not yet been 
forgotten. Between people who differ in race, language 
and religion there is really no common bond of union. 
The presumption, therefore, is that until after the next 
great European upheaval, Holland will remain as she is, 
and that the succession to the throne will be settled in har- 
mony with such a state of things. 








COTTON ACREAGE, STAND AND CONDITION 
1884. 

The cotton crop of 1883 has proved disappointing to 
many observers. ‘This is almost always the case when a 
poor year like 1883 succeeds one as prolific as its predeces 
sor (1882) was. In truth the season of 1882 was excep 
tional, the conditions being in general favorable throughout’ 
so that every agricultural product prospered ; take the cot- 
ton States as a whole we may probably say that the acreage 
planted that year produced to about its full capacity. This 
latter remark is well illustrated by the fact that compared 





with 1881, on a decreased acreage of about 14 per cent, the 
crop of 1882 increased more than 28 per cent. 

But in 1883 the surroundings seemed to combine in 
reversing the result. We should give little importance to 
the circumstance that that season was a late one, 1f subse- 
quent conditions had been favorable, since experience shows 
that very prolific years not unfrequently have a late start. 
A point of more significance was that after delayed growth, 
came a rainy, grassy June over a very considerable section, 
a very hot July and a hot August with but little rain after 
the early part of the former month. Texas and portions 
of the Southwest did not get the excessive June rains; 
drought and a more prolonged high temperature did 
the destructive work there. We called attention to these 
features last November, noting the resemblance of 1883 
to the very poor years of 1881 and 1871. As conclu. 
sions with regard to the current crop development are 
almost always reached through a comparison with the pre- 
vious season, it is instructive to bring out again, and in 
this connection, the peculiarity which distinguished 1883. 
It was this—the same that marked the other two disastrous 
years specified—namely, very high temperature; its power 
for harm in those sections where it was less prolonged 
being greatly aided in 187! and 1883 by excessive rains 
and grass in June, which weakened and enfeebled the plant. 
To illustrate the situation we give the following table 
showing for each State the highest, lowest and average 
temperature in June, July, August and September for the 
years 1871, 1880, 1881, 1882 and 1883, the first two years 
and the last year being the worst years we have ever ex- 
perienced, 1882 being about the best, and 1880 being good. 















































































June. July. August. September. 
ai verages. = ° ; ww ° < = ° s " 
$ 3 Si s/ 3/8! 3 sis 3 S 
ss ~)/ 8} Sis) 8 =| 8 = 
N. CAROLINA. 
1883 (bad)....| 90°8) 60°S! 76°0| 96°6) 65°6 78°6) 93°2) F0°6) 76°1) 879) 5S 69°1 
1882 (good)...| 95°0) 58°6) 75°9, ¥4°0 63°4 T7'3) 9O°2) GO) 771) 89°4) SSC) 725 
1831 (bad) ...| 97°83] 61°7| 77°4) 95°7| 63-9 802) O82) 615) 7B) 92-4) BBA) 77-0 
1880 (good)...| 99°77) 58°7) 72) VFS 655 78°6 Yl 63°9 765 93°2) 51°1| 70°6 
1871 (bad)....) 83°38) 57°7| 74°8) 933 545 757) 928) 58'S FW6 82-0 62°3 
S. CAROLINA.* | 
1883 (bad)....| @7°5| 50°3) 77°6 100° 69°5) 82°22, 97°0 SUD T7O) 935 SVO! TZ1 
oo eae 97°0| 63°0| 79°3| 94°0) 67°0) SI'S) 95°5) 50°0) 84°2! 92°5) 57°8] 739 
1881 (bad)....| 96°5) 64°0) 81°) 103°0 67°0) 83°5| 07°5) 680. SLO, 02°5) 68°0) 80°7 
1880 (good)... 100°0| 62°0| 80°6) 97°0 70 83°4| 93°00) 69°0; 81°44) 88°C) G1 58 
1871 (bad)....| 96°0) 70°00} 80°9| 95°0 65°0; 80°8| 95°0} 66°5) 80°1) 84°7) 5U°0] 70°6 
GEORGIA. 
1883 (bad) ...|; 94°7| 63°2) 78°8| 97°6, 68'S, 82°5| 94°1) 64°1; 78°S, O24) S73) 74°7 
18x2 (good). .| 95°2) 59°7| 78°0| 92°5 638 78°7| 92°1| 66°6| 79°7| ¥1°2| 57-7) 7H 
1881 (bad)....) $94) 63°00) &1°9)101°2 65°38! 83°5) ¥7°6| 67°9) 80°8| 94°83) 63°83) 73 
1830 (good)...| U2) 63°2) 80°2) 963) 68°2| 81°9| 94°5| 66°7| 79°3! 90°B; 52°5) FL 
1871 (bad) ...| 92°0; 70°U' 79°5) Y2'2) 680 79°8) 89°5) 69°5) 738°1) So°8} Buz] 70S 
FLORIDA. 
1883 (bad)....| 92°90) 69°1| 81°5| 95°2 60°4 84°0) 95°2) 7i°5, 82°2! 90°4) 64°0) Fal 
1882 (good)...| 93°2| 66°5) 80°5) 93°2, 71°5| B12) 94°0) 6Y'5) 81°5) 830) 67°0) 784 
1881 (bad)....| ¥6°O) 67°0| 82°8! 96°35! 605) S3°4) 94°5) 60°5) S1°7) 94°0) 685) BOS 
1880 (guod) -| 972) 670) 80°9) VSS, 70°5| 826) 94°77) 70°O) 80'S} 91°0 63 778 
1871 (bad)....| 94°5) T2°U) 80°8) &4°7) 69°O! S1°3) ¥3°3) 71°31) 805) O10) 64°3) T7°O 
ALABAMA. 
1883 (bad)....| 96°64) 65°0| 79°6|100°5) 69°4) 82°9) 98°7| 670) 80°8) 95°2) 58 763 
1882 (good) .| 97°2) 63°4! SOK) ¥3'O) B32, 7~"7| 919) 691) 783) GOL] SSB) 741 
1881 (bad)....|100°4) 61°7| 81°8)163°6] 67°4| 82°0) 95°6; 68°3) 81°3) 96'S] 57°0) TTS 
1880 (good)...| 91°3| 63°0; Ts"2| 96°7) 69°3) 80°6) W7-U) 70°O) 802) ¥1°0) 56°0) 74°3 
1871 (bad)....} 91°5; 66°0) 78's) ¥4°5| 68°3) S11) 95°2) 68°5) 821) 88°5) 48°38) 72°7 
LOUISIANA. 
1883 (bad).. 95°6|) 66°0| 80°9| 98°0) 72°7) 83°7 972, 68°9| 82°4) 90°5) 63°0) 70°4 
1882 (good)...| ¥6°4| 63°1) 80°7| 96°0! 66°9) 80°1) 940 65°.) 7Y°7| 91°2) 56°5) 75°0 
1881 (bad) . | 99°38) 68°7) 83°4) ¥9°9) TIO) 86°3) YV'G) TI°2) 84°3) 965) 55°0|) Ta'¥ 
1880 (good)...| 9:'°5) 66°O; T¥°O) 94°0) 67°5 80°8) 93°O 64°5) 787) H1L'0) 58°0 74°6 
1871 (bad)....| 940!) 71'S) SLB). 956) 730) 83'S) YOU'S, 74°7| 834) 91°0) 56°0) 76°7 
MISSISSIPPI. 
1s*3 (bad) ...} 96°1) 61°5) 78°3)L00°5| 65°8) 81°3, 99°7, 65°0) 82°1; 98°7) 354°4) 76°7 
1882 (good)...| 96°0; 53°8; 784] 03°7 62°0) 773)| Yi? 65°0) 764) 89°3) 533) 725 
IS&1 (bad)....) ¥X'3) 66°0! 80°7| US'S) 67-0) SY3) 9B'2 T1°2) 820) 65; 54°21 779 
1880 (good) ..| 2°83) 63°38) 77°71] 94°7{ 663; 790; 430 680) THY) 87U,-55°0) 72°S 
1871 (bad)....| 94°2) 67°2| Tas) Y64! 662) B34 94'S 666) S22) O26) 46°3] 724 
ARKANSAS. . - 
Ins3 (bad) ...| 95°5) 56°35) 770) 96°5) 60°5 80°2) 92°0; 55°5) 75°7| 93°5, 41°01 73S 
1882 (good)...| 94°5| 47°35) 76°5|) ¥3°0! 56°0| 76°0) #0°s! 56°56) 74°1| 88°5| 47°0) 69°S 
1881 (bad)....| 94°0) 63°5| 77°7| 4@°O) 58°5| 52°0.101°0! 66>) 82°5) ¥s°O) 33°0] 741 
188 (good)...| S¥°O| 5Ww5) T4°h} 950) GOS) TO VL S 57°0| 76°5| S8°5) 46°0) G74 
1871 (bad)....| U5°2) 67° 86) 978) 66°) 8O°O ¥6°%| 64°7) 814, 920, 40°5) T11 
TENNESSEE. of | 
1883 (bud) 93°4| 57°0) 75°9) 94°4) 61'S} 7S°8, 93°0) 59°3' 75°8) 91°0) 50°44] 69°O 
1882 (good) 91) 57-0 WT) 913, 5S7T<| 764) S92) GOT 773) 889, 471) F11 
1881 (bad) 39) 583) W2]10l| 65s] #2°7 1043 67'2| 84°3) 98°54! 51°9) 76°6 
1880 (good)...| 95°O) 57°5! 77-1) 945) GO’ 779 935) B12) T5°7) ST2 43°97) 66S 
1871 (bad) .. Js| 59°1! 760 931) 60°2 707, 940 58°0) 71 87°6; 39°38) 68°32 
s. | | 
1: 83 (bad) 94:9) 66:1) 81-3] 97:0) 70-2; 82°5| 97-8] 69°6) 83°2| £2°8} 55-9] 772 
1882 (good)...| 91°71) 63°7| 80°9 85°34} 69°R! SUG! 945] 678 794) 90x] 58°6] 766 
388! (bad) .../ ¥N'9) 69°4) 873 90'3) FiO; 4h) RD) F22 S42) 5H) SRS) THO 
180 aan 93°77) 65°5! 80°5) WT) GHZ 822! Ol) Gis) 8U°4) 960) 554 76°23 
1871 (bad)....{10:°0! 72°6) 834 100°0) 46°2, 86°6)1lu1°4] 74°83) 86°8! 95°2] 58°0| 79°2 
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Our weather stations for South Carolina have been too few to permit 
of any general conglusions. 


We do not mean by what has been said that the years 
1871, 1881 and 1883 were alike in all respects; we only 
mean that in the sections where the worst failure occurred, 
there was one notable condition of weather which prevailed. 
For instance, pass the eye over the figures as given above 
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for the States of Alabama, Mississippi, Louisiana and Texas, 
and it will seen at once that disaster is recorded by the 
thermometer, for high temperature was in each case con- 
current with failure in the bad years, and lower tempera- 
ture with productiveness in the good years. The other 
States do not in these general totals for 1871 and 1883 
show the same fact so plainly, because in the years named, 
this peculiarity and crop disaster were not in those dis- 
tricts so universal, but more local, and hence in investigat- 
ing such cases the State averages are not a good guide, a 
reference to the local reports being necessary; besides the 
length of the heated term was shorter in the Atlantic 
States, not generally extending in 1883 through August, and 
the loss to the crop there was therefore largely due to the 
further fact that the high temperature fell upon a plant 
pre-disposed to failure, because enfeebled by previous con- 
ditions of growth. 

All this is very important to those who would not be 
misled, but secure whatever helps are possible to a correct 
judgment for the present and future seasons. Often, in 
times past, when severe drought has occurred, cotton has 
been able to endure it. Other crops have died, but cotton 
has pulled through. For this reason it is so frequently 
and properly called a dry weather plant. But here are 
three years, two of them recent, when this idea seems 
to have found contradiction, and nervousness over any 
drought is consequently becoming more prevalent. The 
facts we have set out show, however, and a more ex- 
tended investigation would only confirm the position, 
that it is not simple drought that has killed the plant; 
in fact, the rainfall in many of the States does not appear 
to have been largely deficient for July and August; it was 
rather the “terrible heat” that burnt out the vitality, in 
some cases even in spite of a fair rainfall. An average 
thermometer in July and August, under or at least not 
materially above 80, seems to meet best the requirements of 
cotton, and at that degree of heat a well started plant can 
endure considerable dry weather without losing its vitality. 


FORMER PRODUCTION AND ACREAGE. 

The facts relating to weather and growth become of 
course in all cases most useful when studied in detail and 
then applied to the production of each State. A summary 
of the yield by counties would be even more satisfactory, 
as in that way each production district could be grouped 
under its weather stations. It is impossible, however, to 
give the figures with such detail here. The Census returns 
by counties were published by us July 16, 1881 (page 62), 
and reference to those figures will show the relative im- 
portance of the various districts. 
however, we give below as accurately as we can make it 


The State production, 


up, the figures for 1879-80 being the Census figures and the | 


other years being our own compilation. 


. . ° ' 
results as given are avery close approximation to the actual 





























facts. 

PRODUCTION OF EACH STATE FOR YEARS NAMED--(000s omitted). 

Léele@iea 5 | € oljr {ofl «ei 

@ i @® (6 @) ie 8) t~ t~- a } | & t~ 

F . ' ‘ ' ws a | a Yel ‘ a 

— TRIB TZ ieBtibBibBig-eifis« ie 
wo D 2) @ | @ o ;jec;n ; ® ; @ 

SEs o~ | en od Pixten en ee 
No. Car....) 455) 435, 460 390 340; 370) 340! 290 273) 265 
So. Car....|. 598) 469] 575) 523) 470, 390) 385) 350) 365! 350 
Georgia ...; $40, 798) 937) 814) 750) 680{ 600) 559) 520° €00 
florida....; 57) 43) 69) 55) 60) 50° 55) 50) 55 60 
Alabama...) 737) 581) 730) 700, 595{ €06) 555) 615 600 575 


Mississippi 1,098 895 1,015) 956) 805) 775) 7 
Louisiana .| 51¢@) 485 529 507) 400) 420 3 
Texas ..... 1,467 855.1,173) 804 784) 610 
ene. 692, 525, 675) 607 520 590 
Tenressee.| 375) 300° 380 331) 290) 260) 


All others; 56) 50 55) 70) €0 60| 50 


780 565) 630 
445 340 420 
680 505, Dd0 
£65; 330 410 
265} 200) 250 
70 20 30 
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Total... 6,992 5,436 6,589 5,757'5,074/4,81114,485 4.669 3,833] 1.170 








A further point needed for comparison as the season ad- 
vances is the acreage for previous years. This is shown for 








We believe the . 











aseries of years in the following, two lines being added, 
one indicating the increase or decrease in acreage and the 
other the increase or decrease in crop, both being simply 
the percentages for the whole country. Of course these 
are our own figures and represent, as we have reason to be. 
lieve, the fact more accurately than any other compilation, 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted), 
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{ Bates: 

States. 1883-84 1882-83 1881-82 1880-8111879-80 1878-79 

North Carolina...... 1,072} 1,041' 1,096) 996! 893) 799 
South Carolina...... 1,654, 1,606 1,656) 1,548) 1,864) 1,236 
a 2,977 2,835 2,984) 2,869] 2,617, 2315 
I daw snecpenia 270 ©6265 =. 268 265 246, 239 
DIRE. cn cnesecsnes 2,813, 2,679- 2,762) 2,656 2,330 2,199 
Mississippi .......... 2,410! 2,346 2,394) 2,324, 2,093 2,004 
Louisiana............ 940 901 $22) 964, 865 798 
TIT 3,102 2,820 2,564) 2,396 2,174, 1,929 
AFKOMBAS ......0ccce: | 1,184 1,117 1,176) 1,176) 1,013 947 
Tennessee ........... | 886 8u9 924 889 723) 671 
All others......:..... | 111 108, 105 100 94, 86 
Total acreage....| 17,449 16,590) 16,851) 16,123; 14,442 13,202 
Total production....| 5,850 6,992, 5,436! 6,589) 5,757, 5,074 
Increase in acreage...5°18 p.c *1°55p.c 4:51 p.c1l‘7p.c| Op.c Spe 





* Decrease. 

The production by States for 1883-4 we shall make up 
soon after the publication of the September crop report. 
We have estimated the total above at 5,850,000 bales, 
though as the receipts are running now it looks as if it 
would come short of that figure. The acreage figures for 
this season we give subsequently in this report. 


Tner’se in production *16°3 pe 28°6 p.c. *17°5 pe 14°4 p.c} 13°4 p.c 54 p. e, 





COTTON ACREAGE AND STAND IN 1884. 

As was the case last year, the general tendency in the 
South this season has been to increase the land given up to 
cotton. This fact is well developed by our reports. Of 
course no such inclination is ever universal or carried out 
to the same extent in the different sections where it exists. 
It is governed in good part by the inducements other crops 
hold out and by the ability of planters to indulge their wishes. 
In North Carolina, for instance, there isa tendency in some 
sections to give up more land to tobacco, while in other 
sections of the State wheat, and in others peanuts, are 
securing more attention. Moreover, we think the South as 
a whole has for some years been growing less disposed than 
formerly to devote attention exclusively to cotton. This 
remark is especially applicable to all the Atlantic States, 
and now we find the same point brought out in reports 
from Alabama and Arkansas. ‘The truth is the South 
has been making great advancement during the last few 
years. ‘To-day there is no section of the country which is 
better off, in spite of its short cotton crop, for it is raising 
to an extent so much greater than formerly its own food, 
and even last year in cereals it secured a pretty fair result. 
3ut before giving general conclusions in respect to either 
acreage or condition, we submit our usual details with re- 
gard to each State. 

NorTH CAROLINA.—Planting began in this State slightly 
earlier than last year, and was generally completed about May 
20. The early-planted seed came up well, but the later-planted 
germinated slowly, being hindered by the cold and dry 
weather which prevailed during a greater part of May. Re- 
planting was necessary, but only to a limited extent, and in a 
very few districts. June opened somewhat more favorably 
than the previous month, but the coolness of the nights still 
tended to check growth. On the whole, however, the 
plant is more forward than last season. Zhe Stand is in 
general good, but owing tocold nights and the lack of rain the 
plant is somewhat smail; still it has a healthy look, and is 
particularly well cultivated. Warm weather with occasional 
showers would be especially beneficial and assure an excellent 
condition. Acreage—We note a disposition at some points to 
go into grain and tobacco at the expense of cotton, and hence 
there has been a small decrease in the area under cotton in 
some of the productive counties. An increase, however, in 
other counties seems to about make up for this loss; so we call 
the area same as last year. Fert/lizers—There has been a 
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moderate growth in the use of commercial fertilizers, but the 
use of home-made manures is steadily and more rapidly being 
increased. 

SouTH CAROLINA.—In almost the whole cotton-growing 
region, planting was later this season than usual, and South 
Carvlina proved to be no exception. The early spring was far 
- fron favorable, and in consequence the putting in of the seed 
was delayed in a majority of districts. In the lowlands a 
greater amount of re-planting than ordinary was found to be 
necessary, so that planting was not finally completed until quite 
late. The month of April and the first half of May was cold 
and rather too wet, but subsequently the weather changed for 
the better, and, with the exception of cool nights in some sec- 
tions, has been very favorable. The seed came up well, except 
on the lowlands, as mentioned above, but somewhat irregular. 
Stands are reported as fair to very good, but the plant is small 
and backward; still it looks healthy and is now making rapid 
growth. The fields are clear of grass, and the condition gener- 
ally is considered satisfactory —in fact, better than at this 
time last season. Acreage—As in North Carolina, there is a 
disposition in some districts to decrease the acreage devoted to 
cotton and to substitute grain, but other sections have enlarged 
the area so that there has been an average increase in the State 
of about 2 per cent. Jfertilizers—There has been no increase 
in the takings of commercial fertilizers, but home-made 
manures have been more largely used. 

GEORGIA.—Planting began late, being delayed} by the wet, 
unseasonable weather early in the spring, and in consequence 
was not completed until from one to two weeks later than in 
early years. The weather subsequently, and up to near the 
close of May, was remarkably favorable for farm work and rapid 
growth. Since about the 27th of May, however, the nights 
have been rather cool, and at latest mail dates there was some 
complaint of too much rain. Stands are reported good—in 
many cases almost perfect—with the plant strong and healthy, 
but somewhat small, owing to cool weather. The fields were 
at latest mail dates in an excellent condition, being well 
worked and free from weeds. Acrveage—There has been in 
some cases a moderate increase in the acreage, our reports, 
however, averaging not more than one per cent for the whole 
State. Fertilizers show an increase in both commercial and 
home-made, the increase in the former sort being in part due 
to the lower prices. 

FLORIDA.—In this State as in the Carolinas and Georgia, 
planting started late but to a much less degree, the finish 
being but little behind last season. Seed came up very well, 
and with favorable weather the growth was rapid and satis- 
factory. The latter half of May the weather was rather too 
dry, yet not to such an extent as toin any way reduce the 


prospects. There has been considerable rain since June came 
in. Stands are very good and the plant healthy and vig- 


orous. On the 10th of June reports state that the crop is 
making excellent progress, the condition being very satisfac- 
tory, and the fields unusually clear of grass. Acreage.— 
There has been a moderate enlargement of the area in cotton, 
almost the whole increase being made up of Sea Island, and 
reaching probably about 3 per cent. Fertilizers.—An in- 
crease in the use of both commercial and home-made fer- 
tilizers is reported. 

ALABAMA.—The wet and unseasonably cool weather during the 
latter part of March and early April delayed farm work so that 
planting began generally a few days later than in 1883. Sub- 
sequent to the first week of April the conditions became quite 
favorable and excellent progress was made; the finish, how- 
ever, being on the average about one week behind last year. 
The seed came up very well, and the start was quite satisfac- 
tory, although development was partially checked by the low 
temperature in April. The weather during May and early 
June was dry and very favorable—some say never better— 
still a few localities speak of cool nights and absence of rain. 
Latest advices, however, report an abundance of rain, and in 
some sections there are complaints that rain is making weeds 
troublesome. TZ'ne Stand secured ranged from good to excel- 
lent, with the plant, June 5, very healthy and in fine condi- 
tion. The fields at that time were exceptionally clear of 
weeds and well worked, owing to the dry weather which had 
previously prevailed; planters claiming that with seasonable 
weather from now on there was every prospect of a satisfac- 
tory year. Acreage.—There appears to have been an inclina- 
tion in most sections t» enlarge the area under cotton, very 

few counties reporting a decrease; still the increase has in no 





instance been particularly large, and we therefore estimate 
it for the whole State at 3 per cent. Fertilizers.—Our re- 
ports show that there has been a large increase in the takings 
of commercial fertilizers, the sales in one market having more 
than doubled those of last season. Home-made manures have 
also been more largely used. 

MIssISsIPPI.—The same causes which served to delay plant- 
ing in the Atlantic and Eastern Gulf States operated in Missis- 
sippi, only in a greater degree, so that although planting was. 
generally completed by the last week in May, still in some por- 
tions of the lowlands it was yet in progress at the opening of 
June. During April and part of May the weather was unsea- 
sonably cool, killing some cotton and making re-planting neces- 
sary to some extent, and throughout the month of May the 
rainfall was excessive except in the eastern and northern sec” 
tions of the State. In the favored districts the seed germinated 
well and the plant made good progress, but at other points the 
start was poor and cultivation has been interfered with by 
rain and floods, though latest advices are much more promising. 
The Stand is reported as generally good in east and north Mis- 
sissippi, and ranges from poor to fair in the remainder of the 
State. With dry weather followed by occasional showers the 
plant is capable of decided improvement, though how permanent 
the injury done is, can only be determined later on. Acreage.— 
A general disposition was apparent early in the season to en- 
large acreage. The adverse conditions over a considerable sec- . 
tion have checked this inclination to an extent, but still we 
think there is some growth, and we put the average increase 
for the whole State at 2 per cent. ertilizers.—A very grati- 
fying increase in the use of commercial fertilizers is reported, 
and home-made sorts are being more largely employed. 

LovuISsIANA.—Planting began at about the usual time in 
Louisiana, but, owing to the cold and wet weather, was much 
delayed, so that the finish was from one to three weeks later 
than last year; in fact, in some of the overflowed districts it 
was only completed about the first of June. Much of the seed 
first planted came up poorly, and the continued excessive 
rains gave little opportunity for cultivation. The re-planting 
which was necessary was mainly in the Mississippi and 
Red River valleys, where some land is reported thrown out 
altogether; later advices, however, indicate more re-planting 
and much more favorable conditions, with the possibility that 
the harm done may not be largely permanent. Stand.—As 
one would imagine from such conditions, the fields were on 
the first of June badly in grass and greatly in need of work- 
ing, which the planters could not give them until the rains 
ceased. Since the first week in June the weather as stated 
has been more favorable generally, and a change for the better 
has taken place in the prospects. Acreage—There was at the 
outset a disposition to increase the area in cotton, but the over- 
flow has caused so much land to be abandoned, we estimate 
that there has been a decrease of about 2 per cent. Fertilizers 
are used but little. 

ARKANSAS.—Planting in Arkansas began somewhat later 
than in 18838—ten days would be a fair average—and was 
finished about May 25. In the counties bordering on the 
rivers much of the cotton. first planted failed to come up, 
owing to the overflow and cold weather, rendering necessary 
more re-planting than usual; and in some of those districts 
planting was not finally completed until June 1. Elsewhere 
the seed came up very well in general, but in consequence of 
low temperature and wet weather made only slow progress in 
development in many sections. The northern and western 
portions of the State suffered least in these particulars, and 
therefore, at the present writing, make a much more favorable 
showing. Zhe Stand was reported as fair to good, and in rare 
instances excellent, although small and backward, yet gener- 
ally healthy and of good color. In some sections where there 
has been an excess of rain grass is said to be troublesome, but 
elsewhere the fields are comparatively clean. Since June 1 
and up to the present time the conditions have been more 
favorable, although there were scattered complaints of cook 
nights; but the planters are everywhere rapidly getting the 
fields in better condition. Acreage—As in previous years. 
there seems to have been a general tendency to increase the 
area of land under cotton. We estimate the increased acre- 
age for the State at 4 per cent. Fertilizers are but very 
little used, planters depending largely upon the natural rich- 
ness of the soil; still there is a growing disposition to make the 
cultivation more thorough, and commercial fertilizers are 
receiving more atter tion, 
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TENNESSEE.—The same may be said of the start in Tennessee | 4p. meter, | —reorua- April. May. 
as in other States; it was late—say about two weeks. Theseed 1884, | 1883, 1882.) 1884. 1883./1852.'1884, |1883.| 1882. | 1894,|1883, 1889, 
came up only fairly well, and the early development was rather | s. c AROLINA | | | ! ) a 
: © arieston.— | 
slow, owing to the low temperature and excess of rain, but Highest ths 76-0 78°0 78-0 a1-2 74-0 85-0 86"4 81°5 91°3| 91:0! sro 
with the opening of May the weather improved somewhat and : Averag ecaeees B87 BT2| 57 3| 5e8. a8 62-01 GBa Ono ma Oe 515 
nbur 
the plant made better progress. Up to near the close of May, ‘Highes vr 720 720 740 70 a0 62-0 86-0 ase 
j i , owest ...... 7 0; ....| 28°O| 27° 85°C) 30°0) 53: > 
however, cool nights were a pretty general complaint. Since | ore. 9-0| 48°6| 7.1 51-91 46° ci oe BS-0 46°0| ve 
last of May the conditions have in general been more favorable. | Cqwmbia, | | | 
The Stand secured was in the main good, and the plant was y ohne tees | ab joey oo Lada. 
fairly healthy, but small and backward. Fields generally clean a ace os 4 Bee By 
and well worked. With the change in the weather the last | Lowest.......| 180 ....' 23°0| ...| sid S40) ooo oe 
. ; verage...... 55°3! ..../ 58 1 | ote WOU sed 
week in May the growth became more rapid, and at the present | Stateburg.— | | | 4 
. ; nae ighest...... 50 780 74:0) 770, 750 89°0 80°0) 86°0; 55°0) 88:0 
time the crop appears to be in pretty good condition. The Lowest....... 21°0, 340, 200) 250) 840! 340 41:0 53°0! 43°0/ 49:0 
: ithe . . | <Average...... "l) 54°7 549) 566, 51°8 59" 23) 711) 69° 
Acreage has been decreased in some districts and increased in| Grorola as | ne " ~~ 
others, but _ the a State the change has been quite = ——. 780 62-0 7890 520 790 f0r3 678 87-0 90-0! 91:0! 90-0 
lizer sowest....... 6) 34°3, BO°T| 275) B23) B73; 40°0) 41°77, 545° 480 48: 
averaging not over 1 per cent increase. fertilizers 0 t wie £6'5| 567) 559, 506! BES! GOD OS1l BLS’ Goal tho 45°0 43-0 
commercial sort are but very little used, but more attention is | Atlanta.— = i 
; ; r Highest 73°0| 74:0, 71:0) 76°5| 74°0| 80°6| 82°3} 85-0. £5°0; 870! 88-0 
being. given to home-made manures. Lowest....... 11°0| 280 80-0] 24°5| 27-0) 35°0) 350) 85:0 B50! 40-0) 450 
2 verage “1 “a *% . . 7 . - Lod 8 . j 
TEXAS.—The outlook in Texas was June 1 less favorable | savannah.— poe is: | “ws 
: , Highest...... 76°5| £$0°0, 780! 83°5| 80°0| 87-0) S6°7) 81-0. 90°5| 94°0' 91-0 
than in any other section of the cotton-growing region. | Lowest... 26°0 S90 53° Seo 40-0 41°0 45°0| 49°0) 55°0 510! 500 
i ‘ ré......| 58°83) GOL, 585) 6L'7 571) 63°7| 65°3! 67-7 761) %2°9) 4 
Planting began about one week later than last year, the aver- oa. | "| pul : i ali satel Ei, ' irs 
> . s . «ES ° . “0! 72: "3°0' “BO! TR ‘0. . ean n ) “ 
age date being about March 15 in South Texas and Aprillin | PUgretoc: 30°0 400 42-0 26-0, 30-0 510 oe 5°0! ae 620 oi ol eee 
the Northern districts, and was generally completed by May | yAverase-----| 4 ” wath bess "| ' "| Sieh Soaks ve ane] tert | es ad 
; liighest. ..... 780, 80°0. 78°0! 82:0) 80°0| 88°0) 85°0) 82°0, 88-0] 92-0) 86°0 a6: 
15 and June 1 respectively. The seed came up poorly, much; fet "| iso 30°0 300) 260, 30-0] 36-0! 37-0. 36-0 48°0| 54-0 40°0) =e 
of it rotting on account of the excessive rain. A great deal | ,Average.... «| 520) 970 G70) S¥0) S50) 62'0/ 620) 660, 68-0 abe 7 6¥0 
- i i Highest 70°0 73°0 n1°0) 79°0| 76°0| $2°0; 83-0 84:0 83-0] 91-0; 86-0 
of re-planting was done, both in the bottoms and uplands, ashes (4-0, 29:0] $90 22-0 29-0] 3-0] Bs-0 ATO aso] BLO a0) oe 
and on some portions of the land overflowed by the Sabine, paxernse 49°7, 50°0 on 54°0 50°0| 570) 58:0 62°0) 65°0| 71°0; 65°0 67°0 
. . ° j _— } | 
Brazos, Trinity, San Bernard and Colorado rivers was not Highest...... 480) 23°0| 28°0' 80-0) 78-0) SrC| avo 84-0 $6°0, 85° aso 88°0 
s . : Sbveceees ‘0) 82°0! 21°0{ 26°0 33° “| 42°0) 40° , . A 
finished on June 8. From the middle of April up to last of Average .....| 563) 58-4) 56'2| 58'S 553} 61-7) HzO 66-0) 67-7) 45) 708 
. ° ° erson é } 
May the rains were unusual, amounting in some cases to Highest eden 810 $12 916 poe ie 93°0 ast 
° west....... a 4) BBE) 000] ccc : oe 
a flood, and in consequence a large amount of country was| Average... 533 60°3. 64:0! .°: ) 44 
overflowed; the temperature was also lower than desirable. | ,FLORIDA. | | 
But beginning wi Highest......| 79°0| 83°C) 79°0| 85-2) 79°0] 88°60] §8°5 &8°0) 85°0) 90°7) 89°5| 8o°5 
ginning with the last of May the weather became | Highest...... 368! 40°0| 88-0] 42°41 40°01 47-0! 47°2\ 52°0| 56-01 62°3! 54°01 Ba 
more favorable, the overflows subsided, and _ excellent Average. 62°1| 64°3| 61°7| 66°83! 60°4| 66°7| 68°7| 70°1) 70-9 -~— 3°9| 74°6 
. - . . a, € 3. 
progress is now being made in clearing the fields Highest ..| 27°4| 790! '76°0| 78°9| '74°0| 82°0| 84°8| 86°0) 85-0! 90°0' 87-0) 90° 
Lowest ...... 87-2) 43°0| 40°5| 42°2) 45:0) 47-0! 51-8] 55-0! 60-0) 60°5! 500) 54-0 
of grass and weeds. The prospects are much _ better Average 63°4| 65°9) 62°3| 66-7! 61°2) 67°3| 68-0] 72°6| 73-4) 77°0' 751) 79 
. rcher— 
than at the opening of the month, and much better than Highest TEAS 86°0 rt ae 93-0 90:0 os 050 
thought to be possible then, and with dry weather, varied by Average. hax 65°0| ....| ....| 65°2 69°0 EL 80°3! a 
occasional showers, there should be a chance of decided improve- Highest BIAS v-| cena] 80-0 95:0 ee 
> . : - M4 owes . . . * ** i oe ‘ *eee 
ment. It is impossible to say at this time what has been the Averags...... 1 ttl bag 69°5 ves | ay'5) tae 
damage done or how far it can be made good. The Acreage ALABAMA. 
expands largely from year to year in Texas, and the present Highest ie 80°9 $1'2| 79°8| 828 78°6 86'3 85'3 $8°0 £5 6 93°1) 91°3 90°0 
; OWeESL .....-. P ‘oO *{! " “(0 . . a . : 
season proves to be no exception; but as the recent overflows! Average. 55°3| 58'2| 57°4| 50°90) 54°8| 62°2 63°4/ 65-9! H8-0| 74°6| 70-4) 704 
have probably thrown out some land, we estimate the increase Highest 75'5| 780) 76°0| §3°9| 80°5) 82-0 85'9| 90°0) 89°0 03°7/ 065) 91% 
owest....... ‘ i ‘O| 37° ‘3| 470) 43°0| 47° j ; 
for the State at about half of that of last season, or say 5 per! KQweS oc] S33 59°6. 59'1] 62°2| 57°7| 65°1| 66-2) 68°8' 70°83 74°68, 72°9! 726 
* 7 - pr’gs.— 
cent. Fertilizers are used but little, if at all. Hichest...... 70-0 84-0 75-0] 80°0| 79-0] 89-0) sso] 82-0) goo) 89-0) 86-0] a6 
. . . . wes ad ia ws - 4) . . t . . 40°0 . 4 . *. . 
The foregoing details are necessarily brief, but suffi-| owest. 52°2| 54:2 56°6! 57°0! 53°5! 60°8| 69°0| 64°2| 65:4 71°3| 68°3| 686 
. . . 1a-— 
ciently elaborated, we think, to convey a pretty clear idea| “Highest..... 75.0| 79°0) 74°0| 78°0| '75°0| £0°0| 82-0 84°0| 80-0) 88°0) 86:0) 84:0 
; ine Lowest...... 21°0! 29°0) 33°0| 30°0| 82°0) 40°0| 37-0) 40°0| 44-0) 47:0) 40°0) 47°0 
of the situation about June 15 in each of the cotton States. a Average 32°0) 54°0! 54:0) 55°0) 51°0| 58°0) 59°0| 63°0) 65°0| 70°) 66:0) 66°0 
upurn— 
in. | Highest...... 74°0| 7@-0| 75:0] 785] 77-0! 81-0) 88.0) 83°0) 84°0| 92°0| 80 86-0 
We have, however, prepared our usual statement of rain-| Highest...... 16°5| 31°6| 28-0) 25°5| 820) 33-0| 38:0) 35] 460] 570) 41-0) 460 
fall and thermometer as a confirmation of the results | ,Ayomge...- | V4) 968, 980) 503) Sore) Osu) 507) Ga) eb'e) 2) OO e 
ew Or ns.— 
reached above. These tables are made up from reports Highest......| 771) 80-0) 700] 80°, 80'3| 81 84'0) 86-0) 86:2) 89°0) 883 
owest ...... 2 "db! B90] 40°90 44°) 51-0. ‘0| BAO) 61°7| 56° 
made to us by the Signal Service Bureau wherever they oAterine 60 7| 62-0! 62°5| 64°83 617! 662) Bb 3i4| P25 764) 743) 744 
. . rev — j 
have stations in the South, but elsewhere they are data | ~ Highest 78-0| 77-0 78:0| 820! 81-0| 90-0) 8631 92-0) 93°0! 90-01 94:8) 980 
Lowest...... 19°0| 24°C) #3°0) 33°0 35°0) 41°0| 40°3| 46°0| 47:0) 57-0) 49°0) 49°0 
from our own correspondents, which have been largely in- re ey 2) See) SS, OS) ae) oe Oe ee ee ae 
: . : Highest...... 783'3| 86°0 79°9 780 9 830 82°2 88°0 
creased in number during the past year. ah 27-9| 33-0 879 45:0 v8) 480 1 50-0 
The details of the thermometer record are as fol- Bose an wares inten sii nies ee =~ 
° umbus.— _ 
lows : Highest...... | 76°0| ....| ....| 79°0 | 89:0! 89°0| ....| 96" 
Lowest ...... $20} ... . { 83:0 43°0| 54°0 ' 4° 
r February. March. A prii. May. yieburs uggs OSG) -coe] ooo] CFO 67°0) 70°0) ....| © 
” |1864./18S3,|1882./1884.|1888,|1882. 1884. /1883.|18S2./1884./1883.. Highes 79°5| 83°1| 80°0| 79°6 78°9| 4:0! 84:8] 85°6] 88-0) 87-8} 91°0) 90°0 
FFE resets vets ‘enemys “etn Ponce neni wo basa Lanta 1654./1683.1808. | fT owest....... 93°0| 28°2| 82°0 $5°2| 35°0| 43-0] 44-0] 44°83] 47°0| 573] 47°0| 520 
VIRGINIA, | | Average......| 56°6| 54°0| 59°2: 600) 57°1| 64°5| 63°7| 662) 63°3) 718) ....| 714 
tiehcst 72°0| 76°01 71-0! 75-0 78:5. 8-0 | owe BiTigheet....| 70) 760! 770! 80°0| 780! 82-0] se-0] 82-0] 80-0! S7-0] 86°0) 880 
I . 1°0 vy . "60 T'0. 5 "0; RO" ‘1 ” 4 ghes c wg. 79° . . mo. 2° 2: 6 . me ° 
oN ap ; 328 30-0) 29°0' 23°38) 30°0 3-0. 40°9 . he Hy yy , 44 owest.... oe $0°0 32:0) 39°0) 40°0 37°0 40°C) 38°0' 41°0) 46°0 51-0 440) 48°0 
Average... ..| 50°1| 46°8) 48°7, 50°3, 46°83] 51°0 545 55°8) 55°7| 68°0| 66:3 63°0 verace. ....| 56°0, 53°0, 56°0, 61°0| 55°0| 62°0, 60°0' 63°0| 64°0| 73°0| 660) 60°0 
N. CAR’LINA o ce a ee | | 
Wilmington.— } | | i panes eecces 4 eeee! oo °- yr o- see oat . | eee 
Highest...... w5°4 60. "TO! 77°7| 72°35) 82°0) 84°2) 80. 810! 88°6) § 0 , UO WEBL.ccccce 0 vee Je © 0" | eeeel eve os" or oe 
Lowest.......| 28°) 335, 200, 207] 30-0] $6°0 41-3 39°5| 42-01 51-2] 80 Azo | Average... odes Same: atin —_ sins aie aS 
Average... ..) 505 ok 545 O81) 508) 46°0) 606 613) 59-0 71-5) 69°0. Bs°5 pis AREAS. | ! | 
Highest......| 74°0) 76°0, 72°0 77°0) 74°0| 76°9 82°0 84°0, 85°0| 93°0' 91:0) 90:0 { Highest. 70°0, '70°0 74°0| 74°0| 73°0| 83°0| 78°0| 82°0) 850 . 84:0) 86°0 
Lowest....... 19°0} 26°0; 24°0 16-0) 22-0} 82:0) 36-0) 82-0) 34-0! :0°0! 44°0| 48°90 | Lowest....... 18°0| 17°0 27°0| 20°0| 30°0| 380; 36:0) 41°0) 41-0) ....| 46-0) 480 
waverace ...-. 48°3| 466) 45°5 496) 43°5) 500) 55°2. 56'S) 553 687, 783) 65°0 afnverene 44°0 48°0 45°0 mie 45°0 55°) mds 60°0 ~ .-+-| 660) 66°0 
v Haw | ount od . 
ighest...... 711) 76°0 70°0| 710) 73°0) 76°0 73:0 81°0, 80°5| 890 865, s7o0 | Highest 76°0) 70-0 76°0| '78°0) 76°0 84°0, 840, 84°0) 84:0 84°0) 86°0) 96° 
Owest....... 21°3| 32°0) 29°0) 21°5) 27:0) 32°5) 38°0, 36°! 87-5) 42°5! 47-0) 44-0 Lowest....... 10°0 =8'0 16°0) 20°0 22°0| 29°0) 27°0 32°0| 34:0 4x0! 46°0) 38 
Averaxe. 49°7| 47°0) 48°3, 49°3 abe 49°5| SUZ, 533) 58-4) 658) 630) 61-4, Average ..... 43°2| 40°7| 56°2) 50°5) 49°0, 58°2/ 57-3, 56:0) 62-0, 65°5) 670 660 
Ohar e— | evenai— ; 
Highest.. 75°0| 76°5| 73°0| 75°0| 74-0 760) 81°8 82-0) 83-0! 885) 82° Highest 74°0 sse.| 73° 80°0| ... 840) eee] oeee 
west....... 17°8| 30°5| 25°5| 23°0| 26-0, 30°2) 38-4 34°0| 36°0 Seal Gqel Gen | dewest.......| 190 ...| 80°0 $4°0! ... 54°0| 2.06] 00 
Average......| 51°3) 47°98) 49-4) 584) 46:6) 53°6) 573) 590) 60'S) 69°3| 684) 653 payee 45°0 51°0 61°0| .... 84'0} 2...) oe 
rphy— | i - 
Highest...... 70°0| '79°0| 71°0| 77-0 72-0 82°0} 83:0) 84:0) 85°0! 85:0) 80-0 ighest...... 72°0 weee| £0°0 ..| 80°0| ... sae see 
Lowest....... 80} 26:0] 19°C] 15°0| 25°0) s2-0| 29°0' 34-0) 43°0| 34°0| 37-9 | Lo west.......| 18°0 vee} 28°0 50] B2O| ace socal ocuch aae 
Average. 46°5| 48:3, 46°5| 57-0] 43°93 52°0| 55°0! 57-0 58 0! 63:0) 60-0 Average - 48°0) ....' ....| 520 .-} 56°0| ... nh epee: Se 
ew a 
Highest... 780 730 "25 82°0 770. 79°0 ee R5°5 ‘0 seee _ e Highest...... 80°0 es 80°0 eee 81°0 eeee 95°0 seer eerr 
Lowest. ee eeee 28°5 315 27-0) 25°0 er 32:0 - 87°7 oro eeee oro Soro west....... 20°0 . eee 20°0 eee 24°0 eeee 48°0 id eee 
oe eeee.....- 53°4 50°7 5u'7 54°2 473 54°2 3 6¢°3 59°9 ital 69°0 66°2 Fort Smith sees 50 0 eeee 51°0 eee 45°0 cere 66°0) eeeer eeoee 
j ~~ 
Highest......| 76°0| 78-0] 70°0| 75°0| 7@-0| s0°0| 88-0! 84-0] 85°01 asl 86: Highest...000| ....| esos ooe.| 82°8 ssosh GBM coed 91°68) ..0) oes 
Lowest....... 270 23°0 ; 85°0 28°0) 28°0 34°0 *R'0 41°0 50°0 55-0 o> LOWeBte...oes! eee sece -** 235 eee 85°7 eee 46°0 eeee eere 
Average...... 51°5 473 47°3 57°0 48°5' 58°0 60°6 60°8 6L'8 74°3 51°0 69°9 Averace..... eood eers ecee 52°71 coos 57°6 eeee 63'°2 ecoe acre 
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} i 
February. March. al April. May. February. | March. er April. May. 
Thermometer. | Rainfall. |.) | 3 
: 1884. | 1883.| 1882. 1884.) 1883. | 1882.'1884. 1883.|1882. 1884. 1883.! 1882. 1884. 1883. 1882. 1884. / (1883, | 1°82. ine '1883.| 1882 | 1884. 1883./1982, 
eee ee { | ‘ =e canal tae | —e 
» Mobile.— } mrgeee 
eh wipe | | Rainfall, in..| 5°01) 3°63, 4°54 11°53 an 518 554 735, 9°92) 8°48) 8°51! 6°78 
Highest...... 71°9 a4 723 76° 71° $17 81'5 $7°5 S4°1) 87'8 85°8 8-4 aa of rain. ll 7 | 12 13 | ll 12 8 10 
west...... , . "4) 25° "S| 34° % 48° 4) 41° : ma| man! o ; . 
Srocage. 271) 46-0] 446, 517| 49'1| 46°8| 54°83) 56-3 60°| 61-6) 68°3| 66°3| GS-4 Rainfall, in.. 6-48 576 5:35 O17 8: 536 715 519 5:13 | 818 1:18 = 2-01 
MemPnest......| 72°7| 290. 76°0| 75-0! 74-01 79°0' 83-0 88-0; 88° 86-8! 87-01 go-0 | Se ma | | | 
a a a >- . . WAe "9° . af . . ~. ° , - ; i . ; c : . | ; a 
eee *** 185 21:0) 27°0| 26°8) 29°0| 38°0| 40°5, 39-0! 41-0! 543] 41°0| 49-0 Rainfall in.. O70) 1 37 598 1011) a 9 A 507, & $34 | 606 127 256 «20 
Average. 47°9| 44°1) 52°7| 525 493] 074) 595) 63 4) 63:3] 66) 684! 671) Aude | 
Highest Bea ss 70°0 nao| 72°0| 76°0| 70°0 80°0! 82°0 86°0! 880! 88°0 89-0 88°0 come ss oo * 246 11°30 10° 07 ae 9§°28 Sus 1282 xz a — — 
Lowest....... 1:0} 25°0' 30°0| 25-0! 25°0| 32°0 34:0) 32°0} 36°9| 520) 40°0 42-0 Sys OF rate e | 
Average 46°3| 45°0) 55°5) 51°27) 47°2! 55°0. 570) 612) 62°0| 699 ote 66°0 LOUISIANA. | | | | 
m.— | ew Orleans.— 
Highest ..... 71°0| 780) 74°0| 73°0 66°0| 76°0 82°0) 90°0 86°0) 83°0| 86°0 84:0} Rainfall, in.. 316 159 4°04) 824 | 5:01 0°92 6°48 14°20 4°83} 4°33) 5°41! 68S 
west....... 4°) 210] 23°0) 22-0, 23:0, 32°0, 32°0) 34°0 30-0) 42°0' 42°0 42:0] Days of rain. iil 6, 7, 7] Wil 2] By] wi] 
Average ..... 471, 44:0) 51°1] 49°0| 44-4) 53°0) 55°7, 583, 618) 688) 66-0 659 | Shreveport.— | | | 
Re | | Rainfall, in.. 5:40 724 8°71! 4°78, 5°85| 3°16) 6°60 4°45) 5°44/14°47) 1°40) 4°50 
TEXA | | 
ston.— | | Days of rain. oh tx 16;}.11/ 11; 10; 16; 8 | 18] 183] 6 | 11 
ighest...... 75°0| 74:0! 75°0| 77-3) 78°0| 79°0! 81°0! 84°0 825 84-4! 85-0) S70 | C7AN4 Coteau— ool nan | mol ; : d 
pene. ae : B10 46°0 41-2 42°0' 44°0 48°4. 5u'0 540 597 $5°0 62°0 sa pee m.. —_ $62 cose — 5°82 coon! at a a ceee _ 4°06, ...- a 
Ave e.. 60 4 55°3! 63°1) 64°8! 62°4| 67's! 67°2) 70°6. 725) 759! 75'6| 752 ays of rain. 38 eee 3 5 ' ak , ¢eee 8 ecee i 
nola.— | MISSISSIPPI. | | 
Highest......| 70°O, 77°) '78°7| 78°5) 77°8) Sli] 874 85°7 869) 8&2) 91-0) 90-0 | Columbus.— 
Lowest...... 28°0| 21°5| 43°5) 33-2! 403) 389 441 57-1 48°) 56°0) 62:3, 66-0 | Rainfall, in. ./11°51 5°97} O14 3-09 548 6:22 6°67) 9°24! 1°93! SOT} . .. : 
Ave 60°2) 54°0| 65°3) 65°7) 64°0 67°7| 675) 713 731) 754) 762) 758 | _ Days of rain.| 10 10 | lo, 9, it| 6| 5S | .... 4 
Pal: stine.— | | | Vicksbur ‘ 
Highest.. .... 775 775, 78:0! 80°0| 79.0) 840) 823 875) 865) 84:9, 90°0) 86-0 Rainfall, in..| 6°73| 6°70! 7-25] 8°20 ay na 447 6:99 5°44/11°76) 2°16) 8°30 : 
Lowest. ..... 17°6, 13°5|) 35°0) 81°8, 34°0' 84°0| 384 44°0| 43:5 52°6' 51°5| 50°0 | _Daysof rain.| 16! 14) 4 | 14) 14/....) 18] 27] 9 B 
Average. 52°9 484) 43°0! 60°4| 577, 64'S) G21, 66°0| 73°0, 69'S! 72°8| 69°5 | Brookhaven— : 
New Uln.— | : | Rainfall, in..| 270) 5°60] 1-85/12°35' 1-65 11:60 320! 9-05) 8-75] 8-90! 3:15! 8-95 ; 
Highest...... | 80°0' 88°0 82°0' 84-0! 82-0 89°0| 835! 90°5| 910 91-0 93°5| 91:0} Daysotrain,; 8 | 5 | 3 | 12! 8) 8: 6, 6; 10! 9] 5| 5 
Lowest....... | 22°0) 16°O 37-0) 83°5| 35:0, 35°0] 40°5| 48°5| 49°0, 53°5) 51'S) 53°0 | Greenville— | | | 
Average..... | 56°3) 52°6 62°0) 63°4| 62°4) 66°4/ 65°0) 60's) 712 722: 73°6) 734 Rainfall, in..| 8°05) ....) ....) T48 ....) 0. | SOB; 2.00] cece 11°31 eo] « 
Fort Elliot— | | | | Days of rain.) 10 |...) 0.6 B | cee) cece! BO | cece} -eee] 9 me Bie 
Highest...... | 74:2) 70°0 72-0) 80°0) 75°0 85°0/ 86-0) 90°0| 92°0 89°6 88:0, 90-0 | | | 
Lowest ...... 1°5| 10°0, 13:0 16°5| 17:0, 18°0| 2s°0' 28°0) 24:0 36:0) 39°0) 38:0 pe | 
oe ° 35°2: 31°7 416 a 44°83 49°8 a 558 eT 615; 63°0. 5y'l in...) 9°03 6°45 12°52 3°11 4° 08: 6 -46/10° 38) 8°46 5°68 _.. 3°94 16-58 
es... | 78:0 840 ct 900 : 920 rain., 15 12 | 11} 13] 7 | 13 | 17| 10 10] «...| 10 
maemesseees a a > ye in..| 9°80} 5°$0 10°80] 4°90! 3°10, 2°55| 8:30, 6-20 2°05] 10-25/10°30! 12-45 
anak |r 572 60°0) .... 63'S, rain.) 10' 10; 12} 8 | 6 | 6] 11| 9 | 8 | 9|] 9 | 18 ‘ 
- | 7 
Highest...... | WO, . 79°0 84°0' .... 83°0| . . . 
Lowest ea } 10°0) ‘ 800 34°0) 50°0) pe - ts” a eeee Aw eee a a Sit, eee os ore pone 
Average eit 472) 56°9 605)... 69°0, nei: Dis Kaite Kees Pre AS y 
mi-—- | | = t ° i _ b 
Highest....... | 2. | S40) . 84:0) .... 920) . “ et ke Pees Been Reoee: Teens Bevse ; 
Lowes ae te - ee | 32-0, ' | Abd) | 40-0 a _ “a Soothe: Se 
a i... MERE = ee: 4-00 0-30 vese) 225 cove] sree] 4°50} 20] sees j 
- e or4 sees eee se. eee p 
There is sothing | to add with ifpreee to the rainfall J 98) ...} .oee| 960! ....| 22. 8901 oc} cece 4 
statement, except that it explains the reason for the con- reNNessen| | | al ee Eon as Rite ae ie oy Se 
iti Nashville. | 
dition of the fields on June Ist. Rainfall, in..| 8:18] 780] 8°58 889) 3:94| 436\ 3°51) 910\ 8°52] B°58) 4-70] 784 
mnnys oft rain.. 27| 18 14 | 20; 15/) 15 | 12, 15] 18] 11 / 11] 19 
} | | 
February. March. April. | May. Rainfall, in..| 9°64) 8°09] 9°92) 5°08) 4°43) 9°10 8°60! 4°65) 3°56| 6°46) 6°55) 9°14 
Rainfau. 1864, 1688.) 18821684, 1868, 1882 i304] 1863. 1882, ager al Days of rain} 20, 18' 17! 15 12! 20 15/ 17/] 18] 14, 181 16 
! . . . 1 1882. 
eeuavell ciaieny aalaones alee oe | Raintall, in..| 7°80 7°00; 7-30] 6-10] 3-10) 8°15! 6-00| 6-10! 3:80] 3-90 5-10! 9°80 
RIBGINIA. | | | | auays of ruin.| 12/ 14/ 13| 12} 6 | 18; 9/] 8; 9] 7] 7| 
| n— 
Rainfall, in..| 4°53| 3°94) 3°58) 9-13 83°84! 3°83 1-95 976 3°23! 1°25' 4:06' 56°87! Rainfall, in..} 827 748 7,05) 820 4°42} 8°90) 2°10) 8°60 4°81| 3°47' 3°91) 8°40 
Days of we ll} 32) 18) 11 | 17, 11 | 9 | 14 Days of rain.| 16 8 | 10; 5 | 10; 12] 5& 7 | 
7 ; i TEXAS. | 
| | Galveston.— | 
8°80, 2°09! 1-92 607 8°78 700) 2°45, 5°01) 2°27 3°70 4°79 140! Rainfall, .in.. 0°89 1 15 5:5? 4°34 4°93) 1°58, 5°55) 1°26) 0°83) 8°42) 6°01) 3°75 
16 12] 9 12 | 15 | ....i 8 | 10) 11 Pt, hay + aed Eves val 1 11, 15) 7 | 16| 14) 18] 10) 8 
' | ' + Fagen 
3°36 3°79] 3°61 7-06 3°28 | 288 1-90 6°79; 4°25 2°91 1°80 6°00! Rainfall, in.. 0°04 ost o1) 1 5°38| 2°30 1°06 1°99 1°26) 7°94; 3°59) 6°58 
6 7 11, 18, 12) 8 Si wt. a poeye of rain. A Riess | 8 12 | 12, 8 12; 9 10 
aiestune— | | 
.| 4°32) 2°87) 4°83) o17 ra 6-49 4°93 8'78| 4°92 1°75 7°76 2:22/ Rainfall, in.. 247 4°01 028 3°62| 5°35) 2°37) 730 3°53 3:42 1725) 2°85) 756 
| 1] 11] 10; 18) 14; 17, 15 | W | 9 1; 17 Pr mn | of rain. sl 17 1} 2, 7) | 11 | 14} 16; 8&8 | 4 
| 6°43) 5°47) 5°35 919 634. 288, 5:40 6°05) 5°93! 4°24 1:30 3:22 Rainfall, in. -| 2:58, 4°31 10°94) 4°86/18°13; 4°81) 4°68) 2°54 2°04/15°25) 3°07/12°25 
14, 13] 12) 15) 11 8 | 10/ 13 18) 35 pbeysof rain.) 7 he 122, 6} 5/ 6/10 5; 6 | 13; 5| 7 
.| 9°40) 5°80 7-40 11:80 0-60 6-40 5°45 9°45 5°30. 2°05 we 4°02 Rainfal!,in..| 0°27 0°53 0°16 0°34) 0°04) 0°53 1°08 0°82 0°66] 6°29 4°50) 7°43 
12 10 at 18 | 12; 14/ 18; 8 8 5 13 | Daysorrain., 3 | 5 3 3 3 7 2| 6 6; 10; 5!) B 
| eburne— 
4°60) 2°23 0-86 361 842 ...., 4°59) 4°52 ..... 0°60) 5°46] Rainfall,in..; 4°12 | seve} ORB) 2...) oeee] SOR ...2) ....] SOB! ....] 200 
12 | 10 ei act MEY al el oe ee Days of rain. 2 ee Fie: Tey eee Hee Sn eee, oem deg cere Fee 
4°70! 3°38] 8°15 12° 12 4981937 “420 7°37 13°40 4°50 6°00 3:°08| Rainfall, in.. 10°38 bad osve, COM cccsd cece] SOB ccc.) ne | OOF accel cdec 
9 / mai 7 15) 1 7j}10!| 8}] 8] 7 SE NL: BOE inccs! ‘sentl © FE cock encel [MM | chés] coach MEE eovel nile 
| | Austin— 
ae epaceh Tee? Mainfall, ia..| ....| co-| coco] GB) .200] cece] BIB) cece FRB) ..0.] coos 
4°29 = 1-09 4°30 veal 5-69 $45 3:47 2°72' 2°18) 8-62| 1-82 | Dassofrain.| ....{ 0. { 2...) 8) cd eel Blow. ag eees nee 
10 5 2, & | & | 10| 7 
eos! ....| ....| $68] ....| .... 461, 555, ....| 290 ....| ....| The foregoing facts furnish sufficient data from which 
13 13 | . 16 6 } eee 10 | ll | eeeer 10 cove] eeee . . . . 
| | Seiad Slee eh ieee | to draw intelligent conclusions upon the points covered by 
eee- eeeel weeel eee | | oe} eoee, eeer ooee) eeee . 
eve ei - » eee seve] coco] enee) sees] coos this report. 
25 oes eee ee) eo SION 
| 6 | paee! Sper 2 Nes ‘eanad | pact ree - alia aiaiee : ae 
| ; j ' j : e 
| sf 118, 205 $53 334 05 $85, 417| 3:05, 9:97 8:90, 1-24 They may be briefly stated as follows: 
{GEORGIA — Pes pa Se First—As already remarked, an inclination to enlarge 
ugusta.— ' 
as rT in. | 8°98 


| | | 
on! 140| $06) = * 30 3:63| 6-29 4°77 8°21 2-47. 9-79 | COtton acreage is apparent throughout the South this year 
| 10 12| 18 | 14 4 8 





Days of rain.| 10 | 11! 13 1| 7 +4 . 
gl Prat Riedl Pees See «30 paved Hove Mavest Sell Dieok 4 The same condition was obvious last year also. It may 
nfail,in.., o54 195 8S 9l ow ‘| 2 1‘t x 2°54 ° 
gbaysofrain. 16/ 7 | 11, 19/ 7 | 9 | 14) 9 | 8 18 5 | 5 | surprise the reader, therefore, to find that the results we 
ae | | 
Rainfall,in.. 3:44 2°34 0°78) 4:91 ast 419 $78) 9-92 2°94 1:22 522) 1:60 | oj 
oeewtane’| an) Ge ei + Hog e's 8 | 7 give to-day in that particular show the growth to be so 


Columbus— | | | 
ainfali,in..| $:49| 2-70' 8-03'12-95] 4-15| 9°31. 5-02/10°s8 ies 1:26 3:50 2-43 | Much less than the percentage of increase given a year 
si515!6!8]| 6 3/6] 6 


R } 
ays of rain | ssi ago when it reached 5-18 per cent. There are several 
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acon.— j | 
Rainfall, in .. 3°12 2:00 510 10-55] 4-76 5:26, 8-40] 517) 206 205 1-47 2-04 a ieee 
Days of rain. 6 | 6 13] 8 | .... 8 | 9) ..... 8 4 ....| reasons for this. (1) The ability to enlarge cultivation is 
Rainfall, in..| 5°82 2-72! 7-10) 7-79] 2-45. B45 6°97| 5°72] 3°62 2-22 1:20) 2°75 
bars of rain. 8 | 8 | 9 | | 8) 8 697 8 |°8 5 4 | 5° | never so universal after a small crop as after a large one, 
Reinga in..| 4:87 240 7-89 11-98 419 oye 4:98) 59] 438, 1-72 3:67) 8:02 and of course the ways and means control men’s desires : 
oO n. ! .s . . 4 
Andersonvile— = | except where credit is good. (2) Southern planters, as 
Gamat nets a deed “ewes i ecce! cove! =" bdo wee! _ seed! Seve 4 g th h wet i”? k e “ late rap : 
| ‘Reset hen catok ent ee peas _ | oe. | well as Southern merchants an ankers, ar . ) 
FLORIDA. | | | . . . . . . i 
acksonville— |__| pad ee idly developing prudence. This is indicated on the one } 
Rainfall, in..| 2°45, 0°48) 1:06, 2°63) 3:84) 0°89, 2°32| 4°48) 5-23) 5-45 3-16! 2-20 , 
Days ¢ ie pals. a3 | 9) 4) m1) 10) 4) 7) 10) 12) 10) 8 | 18 | hand by the fact that cotton is becoming more and more ’ 
Rainfall, in... 1°56) 0-04) 1-02) 2-21| ....) 2:60, 3:58] 4°:2| 3-00' 1-96, 1:97] 1° ini , 
be: ~ AB wera eke Fi?) 3:00, 1°96) 1°97, 1711 a surplus crop, food and divers other products gaining | 
Ratnfall, ir. | 214 cose] oe «| BBB) weve) oon] BAS) cee] cove] MMB] as | one increased attention; on the other hand making cotton on : 
8 Of rain.) eros] coves coor] cose cece] sees eeoe| sees a . 
adivon— “§ inal | poe icine credit is not nearly as popular as it once was among those : 
eee | . . ee eee eeee . e . - 
Days of rain.| w+.) 22]... rene] ‘ 5 | ....| ...!having money to loan. Ideas like these fairly rooted 
ALABAMA. be ril The Atlantic States, Georgia in 
“Rainfall, _Baintall tn. 4:80] 2-00| 9:27| 9°50] 9-61] e-e2] $08! 8 16] 5-09] 1-:6| 262 2-94 necessarily grow. e antic , (reorgl 


La NR) 6 La’ 8 10 * particular, first illustrated the wisdom of such a policy, 
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and although there is still very great room for 
improvement, the prudential element has a wider devel- 
opment this year than ever before. (3.) Finally, the 
acreage has been lessened somewhat by the floods in the 
Southwest; had it not been for them the percentage would 
have been a little larger. These influences have together 
tended to restrict this year the disposition to put in more 
cotton. And yet, as cotton is more nearly the equivalent of 
money than any other crop, and as Southern soil and 
climate are peculiarly adapted to its growth, there can be 
no permanent check to its cultivation ;—it will go on de- 
veloping in the future as in the past, concurrently with the 
growth of the world’s consumption of cotton goods. This 
year, according to the foregoing analysis of the States, the 
changes in acreage have been as follows: 


oo” 




















Estimated for 18814. 
STATES. Aercage, |_ 

1883. | | Acres, 

| Inerease. | Decrease.| 1884. 
North Carolina ......... 1,072,000] ........ etwas 1,072,000 
South Carolina... ...... 1,654,000 2 percent. | ........ 1,687,000 
GOOrBlA..0.00. 2.002 ccccece- 2,977,000, 1 percent.  ......-. 3,007,000 
ON iain weal 270,000 3 percent. | ........ 278,000 
PD. caseesseoossses 2,813,000' 3 percent. ........ 2,897,000 
i ES 2,440,000, 2 percent. ........ 2,489,000 
ins ctids cecum 940,000 fdisbneise 2 percent.| .921,000 
ES ee 3,102,000) 5 per cent. | ebtidmae 3,257,000 
us benwesen ees 1,184,000 4 percent. | ........ 1,231,000 
Temmesses .............. £86,000 1 percent. | ........ 895,000 
Other States & Ters..... ages) ......:. 10 p.cent.! 100,000 
OE Sear 17,149,000 2°21 percent.! ........ '17,834.000 





This shows an average increase in acreage for the whole 
South of 2-21 per cent. In the opening of this report we 
have given the total production of each State since 1873-74. 
With that table and the above acreage table, the following 
becomes of use, indicating as it does the yield per acre of 
each State. 





Pounds per acre. 
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North Carolina..| 198 | 177 | 211 | 197 | 190 , 238 , 230 | 188 | 20 
































South Carolina..| 171 | 127 | 170! 173 | 169 | 156 | 161 | 140 |} ice 
Georgia........- 153 | 120 | 149 | 141 | 144 | 146. 135 1120 | 122 
Florida .......... 99 | 72/103 | 101 | 115 | 102 | 110 | 108 | 110. 
Alabama ........ 127 | 94 | 126 | 136 | 121 | 133 | 125 | 146 | 127 
Mississippi ...... 216 | 167 | 200 | 206 | 179 | 178 | 166] 191 | 129 
Louisiana... .... 260 | 235 | 267 | 265 | 223 | 249 | 235 | 245 | 199 
| OE 240 | 149 | 224 | 167 | 182 | 163 | 198 | 205 | 200 
Arkansas....... 288 | 199 | 262 | 263 | 244 | 295 | 227 | 251 | 185 
Tennessee ....... 199 | 145 | 195 | 207 | 192 184 152 | 162 | 100 
Average... 194 | 144 | 187 | 180! 171 | 177 | 169 | 173 | 151 











NoTe.—For the purposes of this table we have taken the av. crage pet 
weight of bales, which in 1882-53 was 46i lbs.; in 1881-82, 447 
18s0- “1, 457 lbs.; 1879-80, 452 1bs.; 1878-79, 445 ibs.; 3 1ls77- 78, 451 i sg 
and for previous years, 440 lbs. 


Second.—As to maturity, cultivation and condition 
of the plant, the conclusions reached are as follows :— 

(1) As to maturity, the crop (June 1) was evidently 
what is called a late one. The spring season was cold and 
backward, so that the seed germinated slowly, in some 
cases had to be re-planted, and the plant when started 
made slow progress. In the Southwest the floods have 
delayed farm work and made re-planting in that section 
necessary over a wide area. Since June 1, the progress 
has been quite rapid everywhere, and now in the Atlantic 
States and, in fact, everywhere except in the Southwest, 
there is no special difference in this particular from a year 
ago, when a similar condition prevailed ; but in the latter 
sections a considerable portion of the crop is still more 
backward than it then was. 

(2) Cultivation up to June 1 was good to very perfect in 
almost all sections except the Southwest. Development was 
slow and rains were not so frequent as to interfere with 
farm work. In most sections of the Atlantic States, even 
up to this date, the crop may be said to be doing unusually 
weil, Alabama, the eastern portions of Mississippi, the 





most of Arkansas and Tennessee are also in good con. 
dition. Louisiana, Texas and Western Mississippi are the 
sections which have fared worst, the rains interfering with 
work and the floods making in many instances re. ‘Planting 
necessary. Since the last of May, however, even in those 
sections, there has been a steady progress towards recovery, 

(3) Condition of the plant now is, therefore, with local 
exceptions, good to very good in the Atlantic States, in 
Alabama, in eastern Mississippi, Tennessee and Arkansas. 
Elsewhere it is impossible at this writing to speak defin- 
itely. With such conditions as have for instance sur. 
rounded the crop in Texas, everything depends upon future 
weather. A drought could do great harm toa plant the 
early life of which has been passed amid such excessive raing. 
And yet it should be remembered that the rains were not 
continuous, keeping the ground everywhere saturated, but 
marvelous showers, in one case a fail of between five and six 
inches being measured in a few hours. These storms of course 
are largely destructive, but not in the way that uninter. 
rupted, wet sultry weather is. We should say that a favor- 
able result is possible even yet in the Southwest, and that 
since the last week in May a very material improvement 
has taken place. 

For the purpose of enabling the reader the more accur- 
ately and readily to compare the early weather conditions 
(that is, the conditions up to the last of June) with previous 
seasons, we have prepared the following: 


1878, April, like March, was satisfactory for getting in the crop and 
securing a good start. May was also generally extremely 
favorable, so that the plant made splendid progress; more rain 
than needed, and a grassy condition of crop, was reported in a 
few sections, but the general condition at the close of month 
was excellent. June, too much rain in parts of all the States, 
but especially in the Southwest ; otherwise generally favorable. 

1879. March and April were generally favorable for farm work, but in 
the Atlantic States and upper latitudes of other States, down to 
almost the second week of May, the temperature was far too 
low for vegetation, heavy frost being reported as late as the 
4th and 5th of April. The first half of May was also, in some 
sections, too cold for the best development, but since that date 
the weather has been generally favorable everywhere, the main 
exception being drought in the lower counties of Texas, and at 
some other points, and cold nights in certain sections for about 
ten days or more in June. 

1880, The spring opened early and the ground was well prepared. 
March and April were, on the whole, both favorable for farm 
work, and May and the first half of June were also favorable. 
The main exeeption to this has been that in a portion of the 
Gulf States and the Mississippi Valley there was too much rain: 
Since the first of June, take the whole cotton section together, 
the conditions have been very satisfactory, except that there 
is a small section of the Gulf States where the complaint still 
is, too much rain. 

1881. The spring opened fully two weeks later than last year, tempera 
ture everywhere being lower. April, however, showed a de 
cided improvement, though in the later sections there were 
cold turns down to the middle of April. Since then, with the 

— exception of a drought of three weeks in Atlantic States during 
May, and too much rain during the same weeks in Texas, Ar- 
kansas, part of Louisiana, and other limited sections, the 
weather has been everywhere very hot and forcing. 

1883. Planting began more than two weeks earlier than last year 
and the seed came up well. May was remarkably cold, and the 
growth was checked during that month, but in general there 
was no excess of rain, so that the fields were kept well culti- 
vated and clean. About the last of May and first of June it 
turned warm, the plant began to grow rapidly, and the latter 
part of that month the condition became quite promising. 

1883. There was great delay, more especially in the Atlantic States, in 
getting in the seed. March and April were cold and wet, and 
May was dry over a considerable section. Altogether, there 
fore, the start was a very late one. The latter part of May the 
surroundings grew more favorable, and on the first of June the 
fields were clean and the condition of the plant was good, though 
still backward. 

1884, Spring was late, but in the Atlantic States no more backward 
than ayear ago. Early progress was, however, slow every- 
where, and cold weather made re-planting necessary in many 
cases. §&till, the surroundings the micdle of June are better 
than a year ago in almost all sections except the Southwest, 
where rains and floods have both prevented work, and over @ 
considerable area made re-planting necessary. Since the 
last week in May the Southwestern conditions have greatly 
improved, and opened up the possibilities of a good season. 
even there. 


With such early conditions, the later history of each 
year may be briefly stated as follows: 
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Year. Stand. July to Sept. Sept. to Dee. Year's results. 
Standexcel- Too much rain Pick’g season good. Yield, 5,073,531. 
lntinmost in June, espec-, Yellow fever in| 
States and ially' in Ay Mississippi Valley 
very early,’ Mis’sippi Val-) delayed market- Ines ‘eased crop 
1878.' but grassy ley, but subse- ing. | 5°45 per cent. 


quent weather Killing frost Oct. | 

generally very 31 tv Noy. Lv. 

favorable. ‘Picking closed Dec. liner eas'd acreage 
| 1 told. | 8 per cent. 


in sections, | 
especially 
lower Mis-, 
s‘sippi Val. 








‘Stand good Season fairly fa- Pick’g and matur’g Yield, 5,757,000 
| to very re’. vorable. In seas’n never bett’r 
From 7 to exas bad Topcrop abund’nt 
141d’ys late drought, con- and matured al- 
in Atlantio; fined 9 chief = eV + cach tg sage Increased crop 
States, p'rt severitytocen- Killing frost in a 
1879. of Ala.and tral belt of Jimited sect’n Oct. 13°4 per cent. 
| a less part counties and 20 to 24. Killing 
'of Miss. region west of frost more eae ral 



































Elsewhere. Brazos. about Nov. 2 ‘ i 
as forward) Picking closed Dec. Increas’d acreage 
as prev. yr. '15ter | 9°O per cent. 

| { ; 

Very good Complaints of Picking season ex-| Yield, 6,589,329 
and early, too much rain’ tremely rainy and 
almost ev- in Southwest cold; never worse. 
ery whe re; ge espec is Killing og gen Increased crop 
too much’ in July. Also) eral from Nov. 5 ? . 

1880.) pain in a| caterpillars in) to Nov. 27. 14°4 per cent. 
small sec-| Texas, om yor og ae on 

tionof Gulf; ana, Miss. and! erally subsequen ial a 
States. | Ala., without) to Jan. 1 mnerens d acreage 

| much damage. | 11°7 per cent. 

Stand late'Great drought Picking season ex-/Yield, 5,435,845 
ev’ywhere | and extreme, tremely ne = 
but with) high tempera-| generally dry.! peereased cro 

1881.; April, con-) t’reall through Killing frosts from 17h “t 
dit'ns turn-| the summer in Bw 4 to may. 35 > per cent. 

ed fav.only| the larger por- Picking clos'¢ rom ‘ 
too dry &| tion of the| Noy. 20to Dee. 20. Iner eas'd acreage 
hotin June} South. 4°51 per cent. 

istand good: Season favora- Picking season gen- Yield, 6,992,234. 

| but some- pie, tho ugh 

|; What back erally very favor- 

| w'rd, owing there were at 
| tocold A 3 times com. able. Killingfrosts Increased crop, 
| &early! ' 

1882. but nH ond plaints os bose Nov.13 to 30. Pick- 28°6 per cent. 

| qu'nt warm much rain and 
seasonable at other times ing closed about 
weather o : 

| caused vad a 1 Dee. 31. Decreas’d acreage 
very rapid portions of the 

-imp'vem’t. South. 1°55 per cent. 

) 

Stand late ‘Great drought) Pic mepencneen gen: Yield, 5,850,000, 
but fairy, and exces-ive) erally — excellen : 
govud June! temperaturein: for & gathering in| ¢Stimated. 

1. Exces-| Texas all sum-| the crop. Re 
1993,' tive June| mer. Same Killing frost Nov.1 Decreased crop, 
‘ rains iv| conditions. to Dee. 








Atlantie elsewhereonly Picking closed 16°3 per cent. 


States and in most cases’ about Nov. 15 to 
some other, less prolong’d. Dee. 5. 
sections. 


Increas’d acreage 
| o°18 per cent. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON—June 6. || EXOHANGE ON LONDON. 


























‘| Dates! | _. 

On— Time. | Rate. i — Time. Rate. 
Amsterdam.’ Short..122'¢ @12°3}, | ‘June 6 Short. 12-11 
Amstercam . 3 mos. \12°43g @12°47% |; ..... EPS Bee oF 
Hamburg... 120°62 @20°66 ‘June 6 Short. 20°47 
EL. o4ccgs ‘= |20°62 ~@20°66 | June 6 * 20°64 }2 
Frankfort... “« (20°62 @20°66 (June 6 “ 20°45 
Vienna...... “« (12°35) @12°40 | June | ra 12°24 
Antwerp....) “ (2543%@25-46% June a 20°36 
Nao seats eal | 25°3 71g M2542 49 June 6 Checks 25:20 1g 

ieeaeome Checks 25:18%@25°23% June 4 3 m0. 25°22 

Bt] Petorsly’ g 3 m108. 239;,@235g | June 24°00 
noa..... BS°42 "gp BBS A74gi) cccce | cece | i ceccce 
Madrid...... " 4612 24658 June 6; 3 mos. 47°50 

Seer 6 46 le M4652 | Bee: Seema) 1S, eon 
Lisbon... «| belaszhe | lsicce! aya 
Alexandria..;: -... | =e. \June 4 3 mos. 71, . 
ee i lh Se | June 6, “ 109°75 
New York... 60 day 8) 45% 749 | June 6 Cables. 4°80 % 
Bombay .. .. 1s. 7531 ‘Juve 6 “ 1s, 725204 
Calcutta... “ ls. 753d. [Juve 6) “ La. 7 34. 
SS SS hee ee i Juve 5 4 mos. 3s. 8731 
Shanghai...) ..-. | «see. ‘June 5; “ 5s. 17%. 

{ t | } 











| From our own correspondent. | 
LONDON, Saturday, June 7, 1884. 

Partly in consequence of the holidays, which are at this 
period of the year very popular in the north of England and in 
Scotland, business, both commercially and financially, has 
been very quiet during the past week, and no features of an 
encouraging nature have presented themselves. The wool 
trade has shown fair signs of buoyancy, but all other depart- 
ments of our commerce have been exceedingly quiet. The 
unfortunate position is that the prospects of improvement are 
decidedly remote. Not only are manufacturers and the whole- 
Sale houses operating with great caution, but the public gen- 
erally are exceedingly careful, and are buying strictly to sup- 
ply actual wants. This careful policy on the part of con- 


Ssumers naturally restricts the wholesale trade: but it is quite 





certain that the business doing is sound and legitimate, and 
that there is little reason to apprehend commercial trouble. 
This, however, is not the feeling which exists with regard to 
Stock Exchange and financial affairs. Money is certainly 
cheap, and seems likely to remain at about 2 per cent; but the 
general public have been too much entertained of late years 
with Stock Exchange investments, and are now buying very 
little stock, notwithstanding that prices are so low. 

A decidedly favorable feature is that the somewhat pro- 
tracted drought has given place to a copious fall of rain. The 
country had become somewhat parched, and rain was much 
wanted for the pastures, the late-sown crops, and also for the 
root crops. The dry weather suited the wheat plant im- 
mensely, and it was generally reported that that crop never 
looked better. On the other hand, nearly all the other crops 
had depreciated from want of rain; but the generous rain- 
fall, if followed by the warm sunshine, which we look for- 
ward to in June, cannot but add largely to the agricultural 
wealth of the country. The prospect of a continuance of 
reasonable prices for food is again a substantial one, and one 
which should give encouragement to trade; but of late the 
influence has been a negative one—that is to say, although no 
activity has been produced, any serious relapse has been 
prevented. Cheap food and cheap money have, therefore, 
exercised a considerable, if not a powerfui, influence, and 
have tended to raise our commerce from a position of some 
anxiety to one of comparative confidence. 

The Bank of England return is less satisfactory, the demand 
for gold coin having been considerable, owing to the Canadian 
demand (which has absorbed £200,000) to the holiday require- 
ments and to the payment of Government salaries. The result 
has been that the proportion of reserve to liabilities, which was 
last week rather more than 48 per cent, is reduced to 46°73 per 
cent. The comparison is, however, with 35°75 per cent last 
year, and an improvement of as much as 11 per cent is 
therefore indicated. The decrease in the supply of bullion 
amounts to £631,503, and there is an increase of £336,755 in 
the note circulation. The falling off in the total reserve is 
£968,258. The supply of gold held by the Bank is now £24,- 
507,463, against £20,826,982; while the total reserve is 
£14,583,758, against £10,943,667 in 1883. 

The Clearing-House return on the last settling day on the 
Stock Exchange shows total clearings to the extent of only 
£40,962,000, against £57,472,000 on the corresponding day last 
year—showing a decrease of as much as £16,510,000. This 
falling off may be attributed in the main to a diminution in 
Stock Exchange business, and it fully accounts for the com- 
plaints which are made. 

Without being active, the money market, both as regards 
loans and discounts, may be considered to have been rather 
firm during the week. There has been no distinct tendency, 
and nothing has transpired to produce an effect. There is no 
expectation of any great change taking place in either direc- 
tion. At this period last year the rate was4 per cent. The 
discount houses yesterday advanced their rates of interest for 
deposits one half per cent. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 





Interest allowed 




















| Ss | own market rates. | 
Oe po aicaaniald for deposits ns A 
London! 4 x. — | — Rk. | Joint | | Disc't Hse 
(| Three | Four | Six Three | Four | Six Stock | At |7tol4 
ah | Months Months Months Months Months Months} Banks. Call. Days. 
May 2 24! 4@194 1M%® —1%K@ —1K%A2K2 GWeWes | 11% | 1 | 134-114 
“ 9 26ilKe@ — 156@1% 2 G24 1yE@2K 2 @2% ee 14 | 1 iig-1 
as 16, 216/14B@ — 13441% 240 —2 @24 24@2Hw 2a@3 1s | 1 jt%-1 
“ 33) Qe T@2 2 @2K'LKK@ -- 24@24 24@2H 24@34! 1% | 1 14-14 
“ $9 Wsl174@ — 2 G4 24423 24Q2q 2:492% 2344314 | | au {| 1 j1%4-1% 
June 6 2|2 @ — 249 — 2e@ —. 21424 24 H2H4 234 G3i4) 16 | 134'194-194 





The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 





1884. 1883. 1882. 1881. 
é £z £ £ 

Circulation... ......... 25,673.705 25,633,315 25.939,675 26,839,170 
Public Sanaatin bamtns Bert Sl 8 697,725,622 6216,4921L 7,449,160 
Other deposits.... ... 2,137,'139 24,708,785 232,295,332 24,152,991 
Governin’t securities. 13: 501,919 ey 831.923 13,774,159 14,907.151 
Other securities. ..... 1.737.571 23.167.705 20,775,433 19.7386,366 
Res’ve of notes & coin 4 ,583,758 10,943,667 12,902 233 14,752.989 
Coin and bullion in 

both departments... 24,507,463 20,826,952 23,141,908 25,902,159 
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1884. 1883. 1882. 1881. 
Proportion of reserve x = & x 

abilities........ 46°73 35% 431g 463g 
ae 2s p. c. 4p. c. 3 p. & 2p. 

DL). -tcmmonenas xd1l0v3g xd :003, xd 105, 102 
Eng. wheat, av. price 37s. 7d. 43s. 5d. 473. 7d. 433. 104 
Mid. Upland cotton .. 6191. 5 yd. Gli, gd. 55s. 
No. 40 mule twist 97 974 


“pats gf. led, 10444. 
Clearing-House ret’n.12 2,052,000 107,085,000 109,739,000 93,262,0VU0 


The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 





























June 5. May 29. May 22. May. 15. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market | Rate. | Market; Rate. |Market| Rate. | Market 

GER ocascnscenees 3 244 3 244 I 214 3 Qh 
Bertin... .cccccce- 4 216 4 254 4 254 4 2% 
Frankfort........{ — 234 _ 246 - 2% _ 844 
Hamburz........ os 246 - 24 _-. 234 _ 234 
Amsterdam..... 3 244 3 244 8 234 3 254 
Brussels..........| 8 234 8 234 3 234 8 234 
Madrid ........... 5 5 5 5 5 5 5 5 
Vienna........... 4 814 4 334 4 356 4 3 
St. Petersburg.. 6 6 6 6 6 6 6 6 
Copenhagen. 4 4 4 3% 4 3g = oa 











In reference to the state of the bullion market during the 


past week, Messrs. Pixley & Abell remark : 


Gold bas been in strong demand during the week, but the arrivals have 
been extremely limited, the total imported being £25,730 from Brazil 
and Australia. The “Moselle” takes £10,000 to the West Indies and 
the P. & O.8 & “Mirzapore” £33.000 to Bombay. £130,000 have been 
withdrawn from the Bank of England, of which £100,000 are for Canada 
via New York, and the rest is for South America. The *“‘ Peshawur,” 
sailing to-day, takes 27,000 to Bombay and £10,000 to Calcutta. 

Silver.—Business has been limited. and the price has been maintained 
in the absence of large arrivals at 50 13-14d., at which rate the specie 
ex *‘ Delambre,” &c., was fixed. o-day, however, with a Continental 
inquiry, business has been done at 507%gd., and we give this as the quo- 

on. The arrivals are £2/’,380 fromthe River Platte and £21,200 
from New York. The *‘Moselle’ takes £10,000 to the West Indies; the 
**Mirzapore” £77,860 to Bombay and 2£15,000 to Calcutta. The 
* Peshawur,” sailing to-day takes £32,000 to Bombay. 

Mexican Dollars are steady at 49 13-16d., and as supplies are scanty, 
business has been nominal. The only arrivals are £9,720 from New 
York. TheP. & O. Steamer takes £115,500 to China and the Straits. 


The quotations for bullion are reported as follows: 
































Price of Gold. Price of Silver. 
June 5.| May 29. June 5 | May 29. 
8. d.js. 4. d. d. 
Bar gold, fine....oz.. 77 9% | 77 9% || Bar silver. fine..oz.' 507% 50 13-16 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver..oz.| 77 11 77 11 ing 5 grs. gold..oz.| 5144 51 8-16 
Span. doubloons.oz.; 73 94 | 73 Og || Cake silver ...oz.| 4% 54 13-16 
8.Am.doubloons.oz.| 73 8 | 73 8% || Mexican dols...oz.| 49 13-16 49 13-16 
U.8. gold coin...oz.| 76 3% | 76 3% || Chilian dols..... GRd: dsddxoce | evdaedss 
Ger. gold coin...oz.| ....... ar 





Tenders for £1,300,000 Treasury bills were opened at the Bank 
of England on Wednesday, and the whole amount was allotted 
in three months’ bills. Tenders at £99 11s. 4d. will receive 
about 61 per cent and above in full. This is equivalent to a 
discount rate of £1 14s. 8d per cent. The average rate is offi- 
cially given at £1 14s. 8d., 89 per cent. 

Messrs. Morton, Rose & Co. are prepared to receive applica 
tions for £138,000 five per cent sterling debentures of the city 
of Winnipeg, Manitoba, in sums of £100 each. 

A loan for £250,000 for the corporation of Leeds is announced. 
The bonds will bear interest at 314 per cent, and the minimum 
price at which tenders will be received is £100 per £100 stock. 

The opportune fall of rain has naturally had its influence on 
the Corn Exchange ; but it has chiefly affected the department 
for feeding stuffs. These were rising in price, in consequence 
of the drought, but this ‘‘dripping June” weather has naturally 
altered the prospect, and we have now reason to expect not 
only green pastures during the hot summer months, but also 
fair average crops of barley, oats, beans and peas, as well as of 
roots and potatoes. Toa large meat-consuming country like 
this, an abundance of cattle-feeding stuffs is of paramount im- 
portance, more especially as we experience no difficulty in pro, 
curing ample supplies of breadstuffs, even in indifferent seasons, 
Our imports of wheat have been very moderate during the last 
few weeks, but the deliveries of British farmers are still rather 
considerable, being nearly 200,000 quarters weekly. Millers 
buy wheat, therefore, chiefly to meet actual requirements, and 
are unwilling to pay higher rates, even for superior white sorts. 
They seem to be keeping their stocks at an average working 
point, and no doubt this is a judicious course to pursue. 

The following are the quantities of wheat, flour and Indian 
corn estimated to be afloat to the United Kingdom, Baltic sup- 
plies not being included : 


At present. Last week. Last year. 1882. 
Wheat........ qrs.1,880,000 1,942,090 1,9>5,000 2,018,000 
Pioar............. 215000 223,009 194,000 220,000 
Indian corn ...... 314,000 247,v00 395,500 308,000 


In the following return is shown the extent of the sales of 
home-grown wheat, barley and oats in the 187 principal mar- 





eet 


kets of England and Wales during the first 40 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in previous seasons. During the latter part 
of last season, statistics were collected from the larger number 
of markets; 


SALES. 

1883-4. 188 2-3 1881-2. 1880-1, 
Wheat....... ....qrs. 2,393,134 2115,640 1,673,475 1,433,493 
DE adensonstmaness 2,042,955 1,914058% 1,615,04L 1,673,745 
iiencsackhasieann «ee 219,547 203,513 161,152 

AVERAGE PRICES. 
1883-4. 1832-3. 1831-2. 1880-1, 
“Gy 3 s. d. s. ad. 8. d. 
0 eer pergr. 39 O 41 7 45 7 43 0 
DN. cue Jagan Gad ehkecduas 32 G 33 5 32 1 32 9 
BOR: ndn:oe pit <bémdeseedh, oee 19 10 21 3 21 2 24 1 


Converting quarters of wheat into cwts. the totals for the 
whole kingdom are estimated as under. 
1883-4. 1882-3. 1881-2. 1880-1, 
Wheat...... ewt..34,367,490 36,671,040 29,006,900 24,817,212 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 40 
weeks of the season, the sales of home-grown wheat the 
average price of English wheat, the visible supply of 
wheat in the United States, and the quantity of wheat and 
flour afloat to the United Kingdom, compared with previous 


seasons : 
IMPORTS. 
1883-84. 1882-83. 


eer ewt. 38,765.719 50.514,996 45,813,073 43,743,925 
Pinney ees cnesenen 23,930 13,834,926 10,842,425 9,693,068 
OPENID. ccccccccccscccsece 8,600,923 11,368,296 7,837,218 7,394,833 ~ 
Ts das: nawaebnn catibian 1,315,494 1,744,506 1,537,292 1,792,983 
OBE woe Siccrned cuce 1.925.933 2,097,536 1,414,827 1,881,773 
In‘ian corn........... 19,803,363 15,961,321 16,907,577 .26,418,800 
Peeoonsceese OG0cccess 11,454,709 13,465,048 7,462,681 10,080,878 


Supplies available for consumption (49 weeks), not including 
stocks of foreign produce on September 1 : 





1883-84. 1882-83. 1881-82. 1880-81. 
Imports of wheat. cwt.38,765,719 50,314996 45,813,073 43,743,925 
Imports of flour....... 11,454,70) 13,463,048 7,452,681 10,030,878 
Bales of home-grown 
Di nqcaskessentl 34,567,499 36,671,040 29,906,900 24,817,212 
WAAR. wcocccsceccees $4,787,918 100,649,034 82,282,654 73,672,015 
Av’ge price of English ; 
wheat for season.qrs. 39s. Od. 41s. 7d. 46s. 7d. 43s. 0d. 
Visible supply of wheat 
in the U.8.....bush.18,000,000 21,000,000 10,376,000 16,900,000 
Supply of wheat and 
our afloat to United 
Kingdom ..quarters. 2,166,000 2,340,000 2,318,000 ........ 


The Continent is still absorbing a considerable quantity both 
of American and Russian wheat, and is likely to continue to 
do so until the new crop is freely available. rom St. Peters- 
burg last week the exports of wheat and oats were: Wheat 
to London, 12,516 chetwerts; to other direct ports, 10,150; do., 
for orders, 6,045; to the Continent, 48,817 chetwerts; by sail, 
for orders, 2,753 chetwerts; oats to London, 42,104  chet- 
werts; other direct ports, 3,127; for orders, 23,143; to the Con- 
tinent, 15,266 chetwerts. 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending June 20: 









































| 
London. Sat. Mon. | Tues. ; Wed. | Thurs.) Fri. 
Silver, per oz....... ~-2.| 507% | 507% | 5013,,) 5013;¢) 50% | 50% 
Console for money.. .... 995g | 995g | SOR | 9913:4) 9913,9) GH15i¢ 
Consols for account. ....| 997% 497%, 9973 9915,¢) 9915,,'100 
Fr’ch rentes (in Paris) fr|79°25 x 78°371g 78°3219 78°3219|78'10 (78°27 
. 8. 4498s of 1891....... 3% L1S% L1LBR [|LISH j|113% /114 
U. 8. 48 of 1907......... 2'g j|1223g (122 122% [12233 /122 
Canadian Pacific....... 454 453, 4:17, 151g 457 44lg 
Chic. Mil. & St. Paul....) 7333 73% 72 7i% 71% 69% 
Erie, common stock....) 15 14°. 144 14% 41g 1433 
{lliinois Central......... 122 12248 12158 |1215g |12t% |121%4 
Pennsylvania .......... 55 5533 | SAT 745g 545, 5ity 
Philadelphia & Readin;'! 13% 13 | Llzy 1233 12% 12% 
Sew VorkCentrai.... (10533 ['055g (104 1047, {10533 [102 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 
. s. @. | a#..4.ig. ad. ja. d. is. d. ia. ad, 
Flour (ex. State).100 lb.}11 3 j11 3 {11 3 {11 383 j1L 3 JILL O 
Wheat, No.l, wh. “ Rg 7 R 7 & 7 8 7 8 7 8 7 
Svring, No.2,n. “ 7 4 7 4 7 4 7 4 7 < 7 4 
Winter,South,n “ 9 8 9 8 9 §& 9 8 9 8 9 8 
Winter, West.,n “ 7 8 7.3 7. 2 , = 7 8 7 8 
Gain: OnE. .<c0c ~ 710 710 71 711 711 711 
Ca... BOS. .coe ™ 7 5 7 5 7 5 , a 7 5 7 5 
Me Ecce Ticcces Pee: EE Pe, Mp ° 
wrh, wIx.,new.. * 5 61g 5 6% 5 G6) 5 7 | 5 Tel 5 7 
Pork, West. mess..% bb!|63 © (63 O |68 O [68 O /68 O [68 O 
Sacon, long clear ....../40 6 (40 6 |40 6 |40 6 |40 6 |40 6 
Baef, pr. mess, new,#tc/80 0 {80 V0 |/80 0 (80 0 {50 OV [80 O 
Lard, prime West. @cwt'4l 9 41 9 Jil O (41 CGC [41 O {41 O 
Oreese. Am. choice...../54 6 [54 0 [54 0 [53 0 153 0 [52 O 























Conumervcialand Hliscellaucous Hews 


NATIONAL BAaNnKS.—The following national banks have lately 

been organized: 

3.06—The National Bank of Commerce of Minneapolis Minn. Capital, 
$iov.cvd. William Powell, Cashier; no President; V. G. 
Hursh. Vice-President. 

3207—The First National Bank of Sterling, Kansas. Capital, $50,000. 
J. H Sm th, Presiden:; P. Himrot, Cashier. 

3203-—The First Nviional tank of Heldrege, Neb. Capital, $50,000. 
kK. ft. MeGrew, Cashier; no President. 

3209—Th»- Mount Jackson Na ional Bank, Mount Jackson, Va. Capital 
— Joseph I. Triplett, Presideut; J. Fred. 8. Good, 
Cashier. 
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FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 





—= 











1884, 1883. 
: General General 
Months. Dry | Dry 
{ - a 1 tal. 
Past | Merchan Tota Gaote Merchan- O 
dise. dise. ; 
eer a= 3 $ ‘ 





January....| 13,598,890. 23,208,814) 39,997,704|| 13,345,312) 27,915,300) 41,26u,612 
11,397,824 28,175,206) 39,573,030); 15,730,717, 26,749,010) 40,479,727 
March ...... 11,319,428; 31,394,061) 42,713,489)! 12,323,574) 29,854,387; 42,182,761 
9,798,203) 25,759,735) 35,557,933 7,948,036 29,142,398, 37,090.434 
5,754,403) 32,716,823, 38,471,226 bea ang 29,213,457) 36,639,760 


Total....| 51,868,748) 144,444,639! 196,313,387|| 54,778,742'142,874,55 : 197,653,294 


























EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
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Total Merchandise. At New York. 
Months. a ee Months. 
1884. 1883. 1884. | 1883, 

3 3 3 3 
January..........( 26,792,785) 28,891,932 January. ....... 11,762,029, 12,574,838 
February .......| 23,533,860; 28,426,360 February........ 12,064,811; 12,191,603 
March .... . sane 23,007,998, $2,004,604 March........... 11,486,786) 12,438,301 
April ....... ois 23,835,838 28,101,404 April..... ....ee- 9,840,822) 9¥,194,388 
May.....sccceeee 24,063,269 27,237,663 May...... endecee 9,209,287; 8,148,813 
Pe 12! 326,750 144,752,053 SGGD icodeses ” §4,403,733 54,547,043 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,023,423 nena $7,974,367, the pre- 
ceding week and $8,575,163 two weeks previous. The exports 
for the week ended June 17 amounted to $6,389,200, against 
re last week and $5,254,394 two weeks previous. The 
ollowing are the imports at New York for the week endin 
(for dry goods) June 12, and for the week ending (for genera 
merchandise) June 13; also totals since the beginning of first 
week in January: 


FOREIGN IMPORTS AT NEW YORE. 





























For Week. 1881. 1882. 1883. 1884. 
D-y goods ...... $1,194.663| $1,879,148] $1,409,610} $1,697,280 
Gin’l merdise..| 6,751,454, 9,038,976! 9.020;669| 6.326.143 

Total........ $7,949,127) $10,918,124] 10,430,279} #%8,023,423 

Since Jan. 1. 

Dry goods i el $50,695,783| 63,231,229] #56,979,113) $35,154,595 
Gen’! mer’dise..| 148,317,539, 174,862,837) 154,077,385] 152,076,604 
Total 24 weeks.|$199,013.324 $232,114,116|$#211,056,998|/8207,231,199 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 17, 1884, and from January 1 to date: 


“XPORTS FROM NEW YORK FOR THE WEEK. 
1881. 1882. 1883. 1884. 


Fo: the week...| 7,709,059; $7,034,879; %7,153,823| $6,389,200 
Prev. reported..|; 170,310,542) 140,367,15i| 157,145,209) 131,854,272 


Total 24 weeks.'$178,019,601 $147,402,030 2164.299,032 2138,243,472 


The rs table shows the exports and imports of specie 
at the port of New York for the week ending June 14, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 

































































oun Exports. Imports. 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ 2,240, $26,461,248 Tensions ss 
itn chieense-= $i. seasie Se Oe 2,380,946 
DP ccnidnes tel —  cebece sf eee 1,139,451 
West Indies .........-) = -..-.. 3,850,045 4,553 240,235 
EE on ee ee ee! Ce ore 
South America....... 50,000 564,934 3,500 106,420 
All other countries. .. 17,000 Taeeee = =—SCS=«é neh ws 650 
Tetal 1884....... $59.210' $37,617,329 $8,053) $3,867,702 
Total 1883....... 46,440 17,19 26,943! 4,~04,127 
Total 1882....... 1,011,2¢3, 27,138,371 16,239 566,020 
Silver. 

Great Britain ...... $211.8 0. $5,427,909 Mineone $1,068 
teins gemenas 33,926 agile)" ee 
itdike sues edde° ' ' eebdee ares. 37,052 

DME Dcckticcectel  .  seesss | 32,14: 32.790 300,56 
ae 8,500 20+,817 23,855; 1,334,039 
South America.......) (§<— o «= -e-ee. 43,990 ,03 88,144 
Allothercountries...;  — ...... Seay - ebeas<a 22,109 
Total 1884....... $254,226) $6,347,524 $62,678) $1,837,974 
Total 1883....... 2.430; 6,352,021 26.571; 1,998,360 
Total 1882....... 151,123; 5,395.016 52,401} 1,304,970 











Of the above imports for the week in 1884, $1,000 were 
American gold coin and $4,614 American silver coin. Of the 
exports during the same time $67,000 were American gold coin. 

Boston & Lowell—Boston Concord & Mont:eal—Northern 
of New Hampshire.—The leases of the two last-named roads 
to the Boston & Lowell have been approved at meetings of 
stockholders of the respective corporations. 

Louisville & Nashville.—President Smith, of the Louis- 
ville & Nashville, says that the representative of foreign stock 


and bond holders will arrive here next Monday, when the plan 
of issuing $5,000,000 collateral trust debenture bonds wi 
acted upon. 


Oregon Railway & Navigation and Auxiliary Compa- 
nies —At Portland, Oregon, June 16, the annual elections of 
the Oregon Railway & Navigation, Oregon Trans-Continental, 
Oregon Improvement, and the Northern Pacific Terminal com- 
panies, were held, The following directors were elected: 


Oregon Railway & Navigation owes ny.—T. Jefferson Coolidge, Wil- 
liam iKndicott, Jr., aud N. P. Hallowell, Boston; Elijah Smith, New 
York; Charies L. Colby, Milwaukee; John H. Hall, New York, and W. 8. 
Ladd, Henry Failing, H. W. Corbett, C. A. Dolph, C. H. Prescott, L. 
Brook and C. H. Lewis of Portland. The only changes from the old 
board are Messrs. Colby and Hall, who succced A. H. Holmes and W. H, 
Starbuck. 

Oregon & Trans-Continental Company —Elijah Smith, T. J. Coolidge, 
William Endicott, Jr.. Charles L. Culby, M. C. Whitney, Brayton Ives, 
N. P. Hallowell, J. J. Higginson, C. H. Prescott, Henry Failing, D. H. 
Lewis, C. J. Smith, C. A. Dolph, W.S. Ladd, R Koehler, Joseph Simon 
and William Ledd, The only changes from the old board are M. C. Whit- 
ney in place «f Horace Porter, whe declined to serve, and William Ladd 
in place of Pan! Schultze. 

Oregon Imirrovement Company.—William Endicott, Jr., N. P. Hallo- 
well, J. J. Higginson, Elijah Smith, John Muir, C. H. Prescott, C J. 
Smith, D. F. Thompson, William 8S. 8:bson. 

Northern Pacific Terminal Company.--Edward D. Adams, Robert Har- 
ris, T. J. Coolidge, Heury Viilard, C. H. Prescott, Henry Failing, C. H. 
Lewis, R. Koehler and C. A. Dolph. 


Philadelphia & Reading.—The U. S. Circuit Court has 
authorized the receivers of this company to borrow $3,000,000 
and issue certificates therefor. On June 1 Messrs. Drexel & 
Co. advanced $580,000 to pay the coupons on the consolidated 
mortgage bonds, and it may seem to some to be an extreme 
view of the legitimate use of receiver’s certificates that they 
should be issued in part for the re-payment of that money, 
The order of court reads : ’ 

“It is ordered and decreed that the receivers of the Philadelphia & 
aes, Railroad Company be and they are hereby anthorized and em- 
powered tu borrow an amount not exceeding $2,000.060 for the pur- 
pose, first, of retiring and raving the coupons and interest falling due 
upon the lat instant upon the bonds secured by the consolidated mort- 
gage dated June 1, 1871; and, secondly, for the payment of the 
wages due to the employes of the said Philadelphia & Reading 
Railroed Company and the Philadelphia & Reading Cuval & Iron Com- 
pany; and to issue certificates therefor in the form recommended by 
the master, bearing inter. statarate not exceeding 6 per cent per an- 
num for the money borrowed to pay wages, and nut exceeding 5 per 
cent for the money borrowed to retire and pay the said coupons and in- 
terest. And the receivers of the said Philadelphia & Reading Railroad 
Company and the Philadelphia & Reading Coal & frou Company are 
authorized and empowered to issue certificates bearing interest at not 
exceeding 4 per cent per annum to the creditors of the said companies 
holding claims for materials and supplies furnished sines April 1, 1884, 
in the form recommended by the master, provided that the aggregate 
amount thereof shall not exceed the sum of $1.000,000.” 


Pittsburg Southern.—At Pittsburg, June 13, a decree was 
made in the Common Pleas Court in the case of John D., 
Scully and others, representing the Baltimore & Ohio Railroad 
Company, against the Pittsburg Southern Railroad, declari 
the mortgages executed by the defendants to the plainti 
first liens, and directing the sale of the company’s property, 
corporate rights and franchises to satisfy mortgages aggre- 
gating $1,042,000. The Baltimore & Ohio Company holds the 
mortgages and has operated the road. ' 


Wabash St. Louis & Pacific_—The bondholders of this 
company ought to take measures immediately to protect them- 
selves against the issue of a large amount of receivers’ certifi- 
cates to pay off floating debts held by the directors and friends 
of the company. When a railroad goes into the hands of a 
receiver the effort is often made to get such certificates issued 
by the Court for the purpose of paying off notes of the com- 
pany held by officers and directors, which are nothing more 
than plain floating debt and have noright toa preference over 
the old mortgage bonds. Let not bondholders suppose that 
certificates once issued will be held to be secondary to the 
mortgages; the only way to prevent them from being prior 
liens to the mortgages is tooppose their issue from the start 
for any purposes except the acknowledged legitimate uses of 
paying for wages, supplies, &c., to meet currerit expenses of 
the property. The 7'imes says: 

“The proposed issue of receivers’ certificates to take care of the float- 
ing indebtedness of the Wabash Company is exciting much discussion 
in certain financial quarters. Some ofthe bondholders are disposed to 
dispute the assumption that the prospective certificates will have pri- 
ority over the tirst mortgage bonds as liens upon the property. It is 
admitted that receivers’ ce:tificates usually take precedence over all 
other liens, but in this case 1t is argued that as the Wabash was not put 
into receivers’ hands at the instigation of bondholders nothing can take 
the place of the first mortgage lien. The receivership proceedings were 
instituted by persons holding some of the obligations belonging to the 
floating debt. One gentleman said: “The floating debt creditors cer- 
tainly have no lezal right to step in and poate themselves in prefer- 
ence to the bondholders, but that is just what Jay Gould evidently pro- 
peses todo. He can afford to take up the outstanding notes bearing his 
own indorsement, together with that of Sage, Dillon and Humphreys, if 
= receiver can be induced to raise money on certificates to reimburse 
bim.” 

—The Homestake Gold Mining Company of Dakota has de- 
clared its seventieth dividend (for May), amounting to $25,000, 
Dividend is payable in San Francisco, or at the New York 
agency of Lounsbery & Haggin. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs, 
Adrian H. Muller & Son: 


Bonds. 
$1,000 Southern ‘Tel. Co. lst 
morr. 68,da 6 1902...... 30 
$19,COU N. Y. Housatonic & 
Nor. RR. Co. 1st m. 78..$10 
$35,500 Republic of Cuba.... $5 


Shares. 

50 Coney Isl’d Jockey Club.157 

6 Merchants’ Ins. Co.......103 

1 Clinton Hall Association. 45 
10) Aecvsory Trausit Co. of 
pT SS ae ee 








Shares. 1 New York sSoc’y Lib rary. 
18 Bank of Manhattan Co..155 Subject to$St per annum 
160 Mechanics’ Nat'l Bank...149 from May, 1834......... $51 
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DIFVIDEN DPS. 
The following dividends have recently been announced : 














mand bills at 4 8514@4 854; cables 4 86@4 8617, and Continental 
bills as follows : Francs 5 20@5 205, and 5 1744@5 181{; reichs- 
marks 945,@941¢ and 947,@95; guilders 39°¢@397; and 40@ 
4014. 
United States Bonds.—Government bonds have been mod- 
erately active during the week, at trifling fluctuations. There 
were no transactions to-day, but the bids at 12 o’clock showed a 
net advance compared with a week ago of !4 for the 4s and 3/ 
for the 414s. 
The closing prices at the N. Y. Board have been as follows: 


























Per Waen Books Closed. 
Name of Company. Cent. | Payante.| (Days inclusive.) 
Railroads. 

Albany & Susquehanna........... Dey SME .  Disescccosasecscovcstsce 
Boston & Lowell.................. 214 \July I1,June 15 to ——- 
Boston Revere B. & L...... .....-. BR RR eS ae ae er ee ee 
Chic. St. P. M. & O. pref (quar.)..| 1% (July 21)July 1 to 

Cannecticut River................. , July 1jJune 17 to 

EERE A 5 IEE SRE AMERY es 24g Jul 1jJune 17 to 

Flint & Pere Marquette pref..... 31g ‘July 15\June 26 to July 15 
EE TES AER it RAS BERTI EN.” Rcdisadenedhs dnccdsvbbstepecsounce 
RETREAT TOLD is. ai | ea iu 
New York Lack. & West. eet -- es ga ere ee 
New York New Haven & Hart....| 5 eM oso ddebewnanueek 
Rensselaer & Saratoga............ 4 DY Bevscdcnageetekesecdotus 
Rock Island & Peoria ............. ge OE eee 
i ETE OEE TE $1 |June 25;,June 21 to —— 

Banks, 
Bowery National......... iscekeos alae 5 | at ed ic dmeninas 
Damtres Matiowal. ....cceccecccesces 4 July lJune 22toJuly 7 
Cirsens Mason... ........ccccee- ee et aden. 
Commerce National............... Me PRR IER RE i 
Mioventh Ward. ....... ............ 4 (July 1\Junb 18 to June 30 
Hanover National................. 31g jJuly I1\Juns 21 to June 30 
Importers’ & Traders’..........--- 7 July 1\June 15to June 30 
EE. 44.5 Sabee secccsutees 3 July 3\June 2ltoJuly 4 
New York Nat. Banking Asso ....| 4 July tIkJunels8toJuly 6 
I 0), ates omoepeenncs 3 July 1June 21 toJune 30 
i Soe ce cedeeebeces 5 ST . OMEs veckdetemabaemienhauind 
eee 5 July 1June 2ltoJuly 4 
Miscellaneous, 
Ee 5 July iJune 27toJuly 1 








NEW YORK, FRIDAY, JUNE 20, 1884-5 P. M. 
The Money Market and Financial Situation.—At the 
close of last week, on Saturday, June 14, the bank statement 
was particularly favorable, and, owing to the decrease in depos- 
its and the gain in specie and legal tenders, the surplus reserve 
above the legal requirement was $6,986,500—a gain of $5,645,000 
from the previous week. 

In London the ease in the money market is shown by the 
reduction in the Bank of England rate to 2 per cent, which is 
promising for an investment demand for American securities, 
whenever the condition of our market may invite their pur- 


To-day the markets were unsettled and confidence again 
shaken by the announcement that Commodore Garrison had 
made an assignment. 

Congress has but a short time to sit, and therefore its ca- 
pacity for evil legislation is becoming limited. From the pres- 
ent outlook it does not appear likely that any important bill 
affecting trade, currency, finance or railroads will become a law 

issession. One of the important features this week was the 
agreement made between the Judiciary Committee of the 
Senate and the officers of the Union Pacific Railroad, by which 
all matters in controversy are put over till December, on the 
company’s now paying over to the Government the sum of 
$718,814, The managers of the Thompson bill, which passed the 
Hcu:e June 19, and might be entitled ‘‘a bill to confiscate 
the Pacific Railroads,” claim that such settlement was unau- 
thorized and that they will‘endeavor to push their bill through 
the Senate; but it is highly improbable that they will succeed. 

The situation in the stock market has been dull and much 
depressed, not from any new development of facts, but rather 
from the general lack of confidence, the continued attacks of 
the bears, and most of all from the entire lack of strong sup- 

rt of prices from any quarter except for the two Gould 
specialties (Mo. Pac. and West. Union Tel.), and for Del. & Lack- 
awanna. The anthracite coal companies have decided to sus- 
pend mining for two weeks in July and to make aslight ad- 
vance in the prices of stove and nut coal. 

In the money market rates for call loans have ranged at 1 
to 5 per cent, according to the collateral. Prime commercial 
paper is quoted at 514(@6 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £266,000, and the percentage of reserve 
to liabilities was 467;, the same as last week: the discount 
rate was reduced to 2 per cent. The Bank of France gained 
4,146,000 frances in gold and 511.000 franes in silver. 

The New York City Clearing-House banks in their statement 
of June 14 showed an increase in surplus reserve of $5,645,000, 
the total surplus being $6,986,500, against $1,341,500 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


| _ 1884. | Duffer’nees fr’m| 1883. | _ 1882. 
| June ld. | Previous Week. Junei6. | June 17. 
| | 


Loans and dis. 











! ——_ 
$295,883,20/ | Dee $6,725,300 $321,748, 100 $317,485.00 








Specie ........ 48,637,400\Ine. 2,499,800) 62,269,801; 57,8814,90) 
Cireulation . 14,341,190 Dee. 31,100) 15,802.40 18,502,060 
Net deposits../ 281,111,60€| Dec. 2,211,600, 317,690,200! 304,612,000 
Legaltenders.| 28,577,000 Ine. 2,592,300, 25,913,800) 26,905,500 
Legal reserve) $70,277,900! Dec $552,900) $79,422,550! $76,153,000 
Reserve held. ident jena 5,092,100) $8,213,690) 84,790,400 
Surplus....... $6,986,500 Ine 85,645,000, $8,791,050) $8.637.400 





Exehange.—Sterling exchange was dull but steady during the 
week till Thursday at 4 86 and 4 88 as the posted rate for prime 
bankers’, while some drawers quoted at 4 851g and 4.874%. On 
‘Thursday rates weakened on the reduction in the Bank of 
England's discount rate, and on Friday again declined on 
a free offering of bills. To-day, on actual transactions, 
bankers’ prime 60 days sterling sold at 4 83144@4 83°( and de- 
































| Interest June | June) June! June | June June 
Periods.| 14, |°16. |°17. | “18. | “19. 
om» pate “| 
4'gs,1891........ reg.|9.-Mar. 11144) 111% *11158) 112%) 13193 “1114 
4's8,1891.... .. coup.|Q.-Mar.) 111% *11138; 1115 1115 *11133*1l11y 
48, 1907.......... reg.|Q.-Jan. | 11914,*11988,* 11949 *11938*119 44 *11ylg 
48, 1907...... .. coup.|Q.-Jan./ 12014, 120%, 12053 12033, 12014 *1201, 
38, option U.8....reg.\Q.-Feb.| 100 | 10049,* 10038710038 10047! 
68, cur’cy, ’95....Teg. & J.\*123 (*123 |*123 |*123 |*123 |*123 
68, cur’cy, ’96....reg./J. & J.)*125 (|*125 (#125 (|*125 |*125 |*125 
és, our’cy, ’97....reg.|/J. & J.\*127 |(*127 |*127 (|*127 |*127 = |*197 
6s, our’cy, ’98....reg.\J. & J.\*129 |*129 (*13158*129 |*129 (*129 
6s,cur’cy. ’99.. .reg.JJ. & J.\*i3 “131 (*13258*13L (*131 |*131 

















* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 





























Balances. 

Daie. Re-eipis. Payments. Coin. Currency. 4 
7 ‘ + ’ wien 

J’ne 14 851,594 O01} 1,281,538 21'125,186,048 13) 9.709.575 84 
“« 16 1,539,260 32) 1,205,412 64)125.4-9,614 89) 9,799,356 76 
“ 17 1,081,319 33] 1,398,305 52/124,909,483 64,10,003.001 88 
“ 18.. 793.160 53! 1,629,970 16)124,025,114 79)10,050.560 10 
* 19../*15,970,611 59)*16,537,60% 88/123.343,113 95/10,165,563 65 
« 20.. 732,754 74; 1,715,297 62)123,059,119 44) 9,467,015 28 
Se 5g | FO et SR Gi ckancoencconccessl-cos cacecasnion 





* $15,000,000 of above receipts and payments is a transfer from one 
account on the books to another. 

State and Railroad Bonds.—Very little business has been 
done in State bonds, and quotations show steady prices. 

Railroad bonds have not been active, but have developed 
further decided weakness for nearly all classes. This con- 
tinued and unreasonable decline in bonds also has a depressing 
effect on stocks and the financial situation generally. There 
appears to be very little common sense among holders, and 
they are as willing to throw overboard the best 6 and 7 per 
cent bonds between 90 and 100 asthe defaulted bonds between 
40 and 50. West Shore 5s have been conspicuously weak, 
selling as low as 381g. On the other hand, Erie consols have 
been fairly steady for the week, within a moderate range of 
fluctuations. 


Railroad and Miscellaneous Stocks.—On Saturday, the 
14th, stocks showed some tendency toward improvement, and 
prices generally were a little higher, the excellent bank state- 
ment and an improvement in the general situation having a 
good effect. Since then, however, great dulness has prevailed, 
accompanied by extreme depression and weakness, the princi- 
pal exceptions to this rule being Missouri Pacific, Western 
Union Telegraph and, until Friday, Lackawanna. Missouri 
Pacific is scarce in the market, and it is held up by Mr. Gould: 
with the assistance of this short demand. The market has 
been almost entirely under the control of the bears, whose 
best point is in the circumstance that there is no strong party 
in opposition to them. With the exception of the stocks named 
above, there has been no healthy resistance to the decline. 

The Vanderbilt stocks have been especially weak, New York 
Central selling to-day at 98 and Lake Shore at 7514, Michigan 
Central at 64!¢ and Canada Southern at 334. It is said that 
Mr. W. H. Vanderbilt gives no support to his stocks, and 
it is concluded that he only waits to buy them at lower prices. 
Lake Shore has undoubtedly lost much money this half-year, 
and probably not earned its dividend, and in the face of this‘ 
the fact that it has earned 8 per cent most of the time durin? 
the past eight years is allowed to count for nothing. Mr. 
Charles Francis Adams, Jr., was elected President of the Union 
Pacific, and the report of the Government expert on the com- 
pany’s financial condition was made public, and though it was 
more favorable than expected, the stock declined in sym- 
pathy with everything else ; the announcement of the suspen- 
sion of dividends for the present had already been discounted. 

To-day the market developed an exceedingly weak tone on 
sharp attacks made by the bears on the Vanderbilt stocks, 
Lackawanna and some others. So far as the Vanderbilt spec- 
ialties are concerned, it is well known that they have lost 
heavily in income during the current half-year, and it is also 
rumored that Gould is a bear on them tore-pay Mr. Vanderbilt 
for his late refusal to give any assistance to oppose the recent 
long and heavy decline in stocks. 

Many stocks were to-day at or near the lowest point yet 
reached. But the market simply knocks itself down by its own 
rumors, bear attacks, unloading of weak holders and general lack 
of support. The decline has not been forced this week by any 
new facts of a discouraging nature; on the contrary, the out- 
look is better in several important particulars—the crop re 
ports are much better North and South; the Union Pacific 
status has decidedly improved ; trunk line rates have been 
advanced ; the coal companies hold their combination firmly ; 
and railroad earnings are in most cases making a fair com- 
parison with the immense receipts of 1883. The tone and 
temper of the market is more generally bearish at present 
fizures than when prices were 50 to 100 per cent higher, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 20, AND SINCE JAN. 1, 1884, 



































. HIGHEST AND LOWEST PRICES. 
STOCKS, Saturday, Monday, saeetey, |Wednesday,| Thursday,| Friday, 
June 14. June lt. | | June ls. | June ly. June 2 
~ KATLRO ADS. deigians 
Albany & Susquehunna... ----| ----0+ ----0- | eeeeee cece ee) ceeeee cence! serene ceceee| ceeeee eeenee| ceeeee ences 
Boston & PS, ie S eccece coccce| cocces coccce| cocece co Seidl bachit aanenel bunny odtienn . wey 
7 it iting eagateel -aeuee ceeneal &¢é6060 andes sh nenede 6066064 6000068 cbades 
Canadian Paci... alameda 44% 45 *..-.... 44% 4 | | 43% 44 42% 44 
Canada southe eccee) 32% 37% 37 37 36% 36% 36 36 3445 33544) 33g 344 
Cedar Falls & ‘Minnesota, sane Ste _ Sie  -B%q Gig) 2 nce 6 cccee 8 A tant eae won| eorcee sone. 
Central of New Jersey...-...-- 5312 58%! ...... ...... 5645; *56 57%. *55 = 57 55 55% 
Central Pacific ........ .......-- 42 42%) 41% 42 40% 414%) 404 40%) 39% 40%; 39 39% 
Chesapeake CE, cidccntenuse *6 7 *64 8 64 6y 6 6% 6 6 ie: 
Ist pref....| *12 ...... 124 13%! 13 13 *12 14 *12 14 9'¥g 10% 
De 2d pref..... i *3 912) *7' 10 “7 1 I nes emedins 
names SS ee ee *125 127 | 2. ose eee. 127% 127%*126 127 (*126 1 126 126 
Senos Sannin & Sehr SH HAG HG | aS as Hg Hl Hid 
& St. au “4 i ‘ t © . 3 > . 4 
unas — pref.|" 1043 Gig 106% 106% 105 105, 105 105 104 104 ty 101% 103 
Northwestern. ..... dy 96 : 8 ‘ 0. : 
chicago & A pref.| 125% 126 125%) 126 | 12429125 *| 124% 12494) 123% 1244 120 12235 
Chicago Rock Island & Pacitic) a? f = sf = 1S — 18 he * I oe 1 Be met 
St. Louis & Pittsburg) ‘342 4 4 4} = *3 34 
onions at Poni ulna. ae | “Zi, $el ia Hal He Bel He Be Bs Be BB 
. M ° & On. ‘ 1 ‘ 4 ‘ by ‘ 2 ‘ 2 € ‘ vf re og ‘ = 6 
Chicago St Paul Minn. @ pret| 88% 89%| 88% 89 | 884) 89%! 88% 8819] 87% 84g] 87 87% 
Cleveland Col. Cinn. & In SSD DP. ft ccavce covese 28% 39 38s 383 35 8 35 0s 35 
] & Pittsburg. uar. cesce ccoee sambest: Goth Secdnkel 666eub -coooes AEST Pee Le 
os henry & Pittsburg. guar. 1015, 103%! 102145 103%) 10042 102%) 100% 102 10034 101% 96% 100% 
Denver & Rio Grande... Sbbeee oa oN °. 10% “9% , Al 9 ov 9 4g ly fa 
Eas sypncenes a a... + “4 2 4 
, pref. 7 7 %| 7 Bg Tg] ccccce o scce. 7 7 #5 72 *6% Ty 
vaneville Terre Haute ....| -----+ ------| serene eeecn- | se enne eensee| ee reee conse |" een eee SZ | wenene coeeee 
Green toad Winona & St. Paul 6 6 *4lg 53) *44g By 188° 188 *Alg 5lyo *h 5g 
Har eecesesecocescescesessseseseess] SSSSSS SGeeosces] SESSGS Ceeeee seeses eovess|) £00 L0O0 |} ceence sceoeeces | Sees eecess 
n & Texas Central ...../*..---. 32 (|*...... 35 /[*...... 3 er Sa “20 $8 
Houston & te Rah S ES te AA “ii8% 133% isi; 113% a 118%; 1174118 116% 137% 114 116% 
Do leased line 4 p.c. BB | wcccce coccse Eh ‘ é¢esede conace “Bl ccnmtinele ihe cicuaimin’ 
Indiana Bloomingt’n & West'n “il 12 ll 11 10% 10%; 10 10 *9lg 12 94 10 
Lake Erie & Western.......... 914g Dy *3 9 10 «(10 ~8 9%! T%, 8 7% «73 
: Rl i ie RF i a SI A = > $444 8573) SS 84%) Si% 831g = Bi% 7S arn 
A all eRe | ig Bn geek, Jucoe gine iQ 7 ne 
Lon sville & Nashville ........ tte 7. 238% 30 4 See The 27%, 2815, 27% 28 26% 275 
Louisville New Albany & Chic. : DD snasee brane “nat... mae b adédee oon gee] ccccce connec] ooccesecccce 
Manhattan Sheowateal”. ARR tek 57 57 *36 68 *56 ig 58 55 ie ‘leaccee 55 
Do ist pref..| ---.<0 2.2... , oo ~. eee “60 92 | “90 ...... 
Do common.| *56 57 WN) aesne *66 4~§8 |*...... 58 | *85 67 " haiti o6 
Manhattan Beach Co...........| ------ ------] «+. eae yee FO FR Pee oe eeeeee|*ezecee 19 
omphs 2. Cyastonten oldies bs 27 +4 oneses cacace] scones eccse.| 263g 263g aa se 2642 26% 
etropolitan Elevated ........ eccce UO | cowcce cocec-| coscce ccomes! ceccce coccce "5S BO | ceccce ccoses 
shigan Central ......... i eee *66 + 71 66% 664) 66 66 64% 65% 
Prange Xe, Sh. & Western.| ----- © ececee] 06666 cucece! <0060d cnataeh eedbee cesasel 00008 @ ceeece| cence cconee 
pref. es eee gene ene s Pe oe ee, 0° | "10" «YO "7 " 
ee il ee | “dina Vie Viel ew | GS al ERIE 
issouri Kansas & Tex:s..... 4 5 4 : 4 2: : ‘ 
een a RE RR 159% Y2% 9 vu 894g 30% VO's 91% oil's a 9U % 91% 
Ee GEO, 6 coteccaecaceoee-< “3 7g comece cccces *38 4 38 77% 64 6% 
Morris & Essex ................ — ‘33 ee “118 121 (*118 122 eee “122 lls 118 
ville Chattanooga & St.L.| * ‘ 2 Se ereeo—, Aran). ae  eereese 
Now york Central < Hudson. ae a 103 %2 104%; 1034 103% 102% 103 4 100% 103% 98 100% 
New York Chic. & St. Louis ..| 6'2 *6 Gy) * 6 6's 6 *6 62 
Do pref,|)*12 *12 13 1 l4 12 14 *llly 132 12 12 
New York Elevated ........... 130 130 *105 130 (|*105 130 *105 130 |*120 130 *105 130 
New York Lack. & Western.. "Tat ot 13% “wey th 7. * ioe _ * iT, Me a 85 
Lak "nD Bs 4 4 
aew bs i wiacwmiaineh =~ inns oaeian 3295 32%,' 32 22 31% 32 Sl 32 31% 31%, 
pew vax ay | Englani.. rt. -—eeeee se 08884* l l eee ee ee eeee eeeree eeeeee eeeeee « eeeee 177 i73- 
ow or Ow aven a eeere eae eweener, 88 - eee eeeeee@ wcewee+ ll £8088 Oe we eeeee ll FF FFF Be ee ee 
ew York Ontario & Western. 9 9%| *8% 10 91g 8% 9 8% 9% 8 
ew York Susq. & Western...| ------ ecccce| evccce cocece| °C GS *3 5 349 OS | on neee equnes 
Do DFOL.| ccccce coccce| cocce © ceénec] e90ns0 cccces 3 $38 I eccee © evaqnsel.crecan eccens 
Norfolk & Woeetern TP na, a TOG chRéah candice ensen SR, Pe RED PE PGR, GF OOES eae tat 
O pacific. vee] 36 . 88a) Tost 20 | “YS “oil “19% "Teel 19% 194] 19" “Tey 
orm Pacific. ......-cccccee y 2 2 2 
vee ee . Ta a eB 45 47¥4\ 44% 46%) 44% 45%) 44% 45% 45, 45 4319 447%, 
SS art ae *] 2 *log 2% 2% 15 15, 1% 17%, y 
Onin & Mississippi ‘iedarin BOs: BE ccdawe onsuce 20, =20 >. Cee. t saddle paces 17% 19 
Bee SOREN 5- ---- 22 -v0er sone eee ee eee eee "15 “ef er =" 6% 6% eee ce eeee “737° "13" U JT 
Oregon Short Line ...:.........] -.---- ----.- i oa: (oie BS Perel 
Oregon & Trans-Cor tinental.. < he 13 10% aoe _ 43% 1° 114%) 10% 114, 19% a. 
Peoria Decatur & a viile.. e { a 4 
Philadelpiia & Readin ; A we 2445 24% 23% 24 23% 23%) 2443 244) 22% 24 
ittsburg Ft. Wa oa at tiie. ‘ cnliiinn -éniiiiesl etna ainndl, adeime(easedllt senda edna ome nae one 2 
Rich. Allegh., i teaahesita, hemi connee 2% 25] ...-- Medina abana seemed, saute pubete 2% 2% 
Richmond & Danville. 5-5) yao ge | i207 ao | oo [ose Ge kd oy Pentedeenen Be” Ne & 
clmone es omen. Se EO | oesece cotes«] cosmhh cocccel = S0,.. SG. | seeqee scenes ‘ ( 
Rochester & Pittsburg... . 4% 5%) 45% 4% 4m 4% 3% 4 4 = yy «63% % 
Beene W abertows & Gekenadd.| «6-00. cccces] cosces cocess | coesed csccne] eccose cccces "19-21 | «, 0. 2-0. 
Bt. same Alton & Terre Haute auntie i canal neaieie sma eel ‘EN: Pipi NE oan a 20 20 
Tt ~l @#@eeee eee ee -eere we eee @eeee eoxwcve+!| ereeee eseeowerji 8€V GW , 22229299 e828 7? 
Bt. Louis & San Francisco ....|*....-. i kewets Bi ig|*2 227. 181g) “153° 15%) #15 17%) 14% 15 
Do pref.| *36 ...... *36 3819) 3Sb4y 3d% *36_ 38% *30 37% 4 36 
Do lst pref 80 SO «78 7 i eccata 8U 80% 80%) 79 80 PA debhaiiinia 
Bt. -S TEN RE, FFAS TEREEL, SEY > wieeellt wende EL , Sere an Swdes bemdact wean ace 
St. Paul Minneap.& Maiitoba,| 86ig “S7iy| SE" “Bbay) *8G™ 2701] “BEAL WEig) “SSL BSI) “SAH “BSA 
eb ys Rea aeamasenet Ima a ie a ee” oe ete ee el ee he ee eee 
exas SRY eee 4 4 
Union Pacitie. 022, 89% 41%4| 3953 41% 872 897 88, 39 | 36% 334 35 S18 37 
faba Ss i © actsies guimbeie 5: 5s *5 5 4 %, 
ee aus 12% 12%} “12ig “YS3,) 1s 1295) *12% 13%) 12% 124] 12% 12% 
MIs BI ‘LANEO s. 
American = ’ Cable v4 eecces 50 504 -seee8 -« -<«-* *- eeeee 51 51 50 51 50 50 
Bankers’ i. : Lb + 2 ...| 30 le FROM eed SASSER Peer eee 30 BU 
Colorado Coal & Lron.......... *8l4y 10 *8¥yy 10 *S¥y 10 8 1 *8 1 7 9 
Delaware & Hudson Canal.. ene Ge § ccccas. esens 9i'g 95%) 91453 D444! 94% 944; D1 92% 
Sees Tien OOO _ 2...) .casec cococs] coccce sccces] succes sences] coccce cocces] coodee sseuas} o6ees © dptine 
a i Acie st wees chases | auene® ehadee IOS | SIE éaal’ savads etctes 
Oregon im ovement Oo aac] gett as 18 13 Bee. ERE dccmee-ccnccnl sunene wesedd ee 
regon wa av.C 7 0 MS I eh neal ee 4 
Pacific M: - repeat eae oe dike ee 41% ’ 41 41%) 349% 403;| 39% 40% “881g "393, 3748 334g 
mee Palace Car Co........ 100 1002 101% 1014 97% 99% th 9H1n) YY VV 99% YS ly 
Quicksilver mercies sh os *3 lg *33g 41y | *3¥g 4) 43% OG 
kt. . 64) 6 MRL, cleats *20 23 Pe +30 23 ¢ *20 23 139° 2335) *20 23 0 21 
Western Union Telegraph a Gl% 63 | 62% 63%| 60% 62 | 60% 61%! 60% 6l%| 155% 60% 
dsc npeetbebuvedéosebae “127 #4181 #({*126 4131 #(|'128 $4131 (|*128 . “129 181 {4129 131 
a i a 93 95 jx*90 93 92 92 83 v0 90 | *97 101 
Cn ONO cs iccccsccocsk« 48 49%) 49% 49%] *48 50 493, 209% *48 50 | *48 
win Fargo & Co ............ *103 110 |*103 4110 105 105 "103 110 \(*103 104 104 106 
ACT VE STOCKS. 
Atebison Tepeke & Hamta FO.) .cccce ccccc.| cccccs cocces| socess scccse Gee GBA vescce atti t Seis oxen 
Chicago & Alton, pref..........| scccce ceccee sadinad: enaladl alas tide aowns 146 146 | 146 146 
olumbia & Greeuville, pref...| ...-.. .----- RR RELA, Pre, Fee RE HTS Te cbc ttnditdwenst 
lumbus — re Es el cetebedsebil abdéed coset dédken adancel cabsad satlebe 
ubuquie & ati... Dine tt Etat. Riis eathesisl ieee coon A. Gn t= 
@ BOORGID. 2.2... cences.] succes cocsss| sescce cesses] sence POR ery bec eaee ‘aitisien ahncaitl dane ene 
Ohio & Mississi l, ref. *“-* “ee eeeeene eee8ee |, #eee8¢8¢8 822084 *ee eeeenee ec eeeee + 8 8888 es © Se ee eeeeee eee eee eeereee ee ee ee 
Rens ner & Uarateen CT TE DEREK BATT IES aca ey SM. . A senna agibied 140 140 
Pe BIOUr LIPIOGIS. . «cc iccl cocece doccce! coccee 6600s) 4660606 S6se8e] conse cocece| cocese c6sese] Socces esesee 
United Companies of N. J.... .| ...--- onthe E-atéei wencealt Saou peed DST  KdicesD cides wddadth duleen hiheuh 
Es re eeeete rae ark Spee esti Fee NERY PRG ET Pear ree 
Maryland Coal.................. 9 is Stee RE . BAe Behar’: cccctdl senses Seale) Gadeia savede 
New Central Coal.............. 5 dilel  all aiding rs PS se ads OR SPE ET: Be eerie F 
fennsylvania Coal... sreemre te pen Brie iee: eaeirnes| Bee epee: beer cntidade wlbabas Goan a 
DeemnnerGtees | 8 i d cocecc! cabecse coenes|) eccnce desess] canoes coocesl Secee: -cobendl 660ned ctedes 











} 
ee | For Full 
| Sales of | Range Since Jan. 1, 1884. , 5 
the Week | [——— 
(Shares). Lowest. Highest. || Low.| High 
eunene 128 Mayil€\135 Jan. 30127 /|135 
eecue: 80'g Mar.27) 83% _ 10. 738 B43g 
100, 60 May sal 380 75 86 
2,860 335 June 20 57%, Feb. 11), 47%! 71 % 
300 8 May22; 12 Jan. 18} 10 7% 
970; 49 May 24. 90 Jan. 11); 63% 
8,680 | 34 . May 14) 67%; Jan. 10); 61 8 
41 6 June 19, 15 Jan. 2)| 13 | 23% 
1,429; 9bJune 20; 28) Feb. 1)/) 23 5g 
eenitis -| 7 May 26) 17 Jan. 7|| 14%) 27 
146/125 Junel3/140% Feb. 5/128 |137%, 
13,223 108 May 24 127% eb. 16//115%/ 129% 
180,500 | 64% June20) 944 Jan. 3/) 9154/1032 
655 |100 May 14/119 teb.16 115 |122% 
96,201 | 88 June 20/124 Feb, 12) 1154/1406 1g 
3,572 (120 June 20)149% Feb. 12/1384 |157 
14,487 1102 June 20) 126% keb. 11/116 %/127% 
ecoeme | eS May 13) 13%Jan. 5 | 10%) 22 
enanen 20 y 15} 35 Jan. 11}, 33 57% 
1,775 24g May 16| 34%Jan. 3/! 30 5 
3,641 Sl May 14} 96% Feb. 11)} 91 {|113% 
1,345 | 34 May 14| 69% Mar.14!| 54 | 84 
onpaieie iss June 5141 Apr. 1//124%/142 
382,630 | 902 May 26/1334 Mar. 1//111 4/1312, 
11,37 "9 Junels8) 255% Jan. 3}) 21%) 51% 
3,150; 3% May 14) 8% Feb. 15); 49) ll& 
2,550; 6 Junel2) 14% Feb. 15)} 114 
325} 37 May 2; 51 Jan. 7|| 45 | 76 
50| 4 May 8 Feb. & 5 10%, 
100 188 Junel8,200 Mar. 18)/190 
--o--- | 40 Apr. 1 Jan. 4)| 50 | 82% 
5,875 114 June20/140 Feb. 13)/124 /148 
95 | 804June 2 Mar. || 77 | 84% 
5i Y'gJune20; 204 Jan. 5)| 1742) 354 
,05 7% June20) 19% Jan. 7|| 13%) 23% 
209,926 | 754g June 20/1045 Mar. 4), 92%,/114% 
7u3 | 62 May 24 78% Mar. 15)| 538 %4 
45,980 | 25% June 5) 51% Mar. 4;| 40%) 58% 
100/13 Junel4} 35 Jan. 41! 30 38 
400' 40 Jan. 22; 59% June 7|| 38 | 53% 
Gouna 82 Jan. 21; 934Apr. 7}; 80 
oounee 42 Jan. 23) 59% Mar.17)|| 38 3 
--;-- | 1249 May 16) 24 Mar.1s8)| 12%) 30% 
1,100| 25 May 2!/ 40 Jan. 11/| 32 | 55 
---oe- | 87 May 17/105 Apr.15)| 76 | 95% 
2,265 | 64 May 14!) 9449 Mar. 4|| 77 |100% 
samen 10 Feb.11) 16 Jan. 7|| 10 | 18 
100 32% May 26) 44 Apr. 10)| 35 484 
720; 8 June20) 18'gJan. 7/|| 16%) 30% 
110)| i7% May 22!) 364% Feb. 1]|' 33 681g 
,000 |} ll May 14} 23\y Jan. 5!| 19% 7 
72,429 | 6312 May 20; 95 Feb. 11)| 86 [106% 
410) 6%4June20) 133, Mar. 24}; 10 9g 
270 118 June 20 1 Jan. 20/|120 [129% 
eee--- | 33° May 20 Mar. 14}! 50 647%, 
70,512 | 98 June20/122 Mar. 13/|111%2)/129% 
310 lg May 14) 104, Feb. 15 7 15% 
300 May 14| 20% Feb. 14|| 13%| 35 
100 118 June1l3/130 Junel3)| 90 (105 
431 | 84 May 24) 94% Apr. 12|| 83%} 89% 
17,560 | 13% May 9) 284gJan. 5); 26%) 40% 
100 | 31 Jane. ¢ 71 Mar. 3, Sait 
May 16 ly Apr. 4 
122 176 Jan. 15)184 May 1\)/169 \183 
1,650 May 1 6lgJan. 7/| 15%) 294% 
aeons 349 May 27| 6 Feb. 28)| 4%} 8% 
ones 10 May 17| 18% Feb. 16); 14 L1% 
300 Jan. 29} 11 Feb. 25|| 10 8 
450 28 Junel2| 42 Feb. 15!) 32 493, 
5,673 | 18%, Jan. 26) 27 Jan. 7/} 23 31g 
63,838 | 40% Jan. 23! 57%. Jan. 7}! 49%) YU% 
52 15,Junels8; 3gJan. 7|| 2 | 14% 
700 | 145, May 25% Mar.17|| 21 | 36% 
100; 5 Junel2 Mar. 18); 7 | 14% 
5; 13 Junel9} 24 Mar.22/) 19 | 32 
18,822 | 10%2 May 14| 345,Jan. 7|| 29%) 89 
9 7 June20) 17 vb. 4)} 12 | 28 
16,400 | 22 June 2) 60% Feb. 22|| 46%) 61g 
100 127 May 15/135) Apr. 14//129%4/138 
200 | 2ig May 24! 6 Jan. 11}|) 4 | 15% 
onaiha 39 Junel2| 61 Feb. 14}} 47 | 72 
700/15 Junels| 32 Feb. 15)} 21 | 39 
5,165 | 3% June1s) 16% Feb. 4|) 14 | 23 
niann 19% Jan. 7) 24 Mar.21|| 15 | 34 
100; 20 June20| 50 Mar.17 85 
------ | 7T5aJunel%} 96 Feb. 5/| 80 |103 
550 | 14% June20| 27 Mar. 1t!! 20%! 3d 
110; 34 May 26} 50 Mar.1s|} 40 vig 
2380; 70 May 15) 96%Apr.10)} 87 (100% 
been 22 May 22| 32% Jan. $|| 33 | 40% 
abi hea 80 June 9) 90 Jan. 2¢)| 90 | 97% 
3,600 | 7942 May 16} 99 Jan. 7|| 94 [169% 
...---| 10 May24} 11 May 24/| 22%) 27% 
12,692) 8 June20) 223 Feb. 11)}} 17 3 
262,870 | 35%gJune 20! 845 Feb. 1(|| 70%)104% 
400; 65 May 14) 19%, Jan. 7}} 15 6% 
4,600; 9 May20) 32 Janu. |) 29%) 7% 
885'| 49 May 16 Sy Jan. +|| 57 | 69% 
260 | 30) June 14/1275 Apr. 1¢ || 1184/1404g 
220| TeJune20) 174 Mar. 1%7}| 14 94% 
1,831 | 8822 May 23/114 Feb. 1)/|/102%/1124, 
eeedoe 10 May 17% Jan. lt}; 15 5 
esanes 122%Jan. 7/170 Feb. {|} 55 [125 
300| 12 May 24! G5'gJan. %|| 56 | Dl 
2,050 | 67 Junel6!1l1l2 Jan. 2+|| 9O 0 
12,790 | 31 May 16! 563, Mar.1%|| 28 | 44% 
2,972| 90 May24|117) Jan. 7//112%/184 
Kinetic 4 June 6| 6% Feb. 1} 5 9 
300; 20 June20) 32% Feb, {|} 30 | 46% 
204,055 | 49 May 14/ 78% Feb. 1(|| 71%) S34 
sini 12744 June12|137 Apr. 24/|126%,135 
326 May 26,102 Mar. 2¢ s 04% 
135 | 45 May17! 61%Feb. %|| 554) 654 
35 | 93 May 26|115 Feb. 1:|/113 [128 
55 | 66%June!s| 80% Jan. 7|| 78%| 84% 
200 (142 Jane 13/152 Feb. 16/|140 [150 
boahon 33 .11) 33 Feb. 114) 31 6312 
seedee 1 Fe -% 14; 2 Jan. 17 l%| 74 
.-----| 60 Jan. 21| 50 Jan. 21|| 50 | 70% 
110} 66 Junel9) 82 Mar.10!}| 77 | 92 
deat 137 Apr. 12/145 Mar. 4/138 /138 
dedees 1. On ay 15' 90 Jan. 9 96 [112% 
120/138 Junel8 146% Apr. 18,/139%/145+4 
Pew 922 May 3 93 Feb. 11))......}..-2-. 
inns 19244 Jan. 8 193%, Mar. 21//187%9/197 
deateus 121 May 1:122% Mar.2yv'/118 118 
300 9 June 9 1 Feb. 21); 10 1 
becee- 74, Apr. 14; 104% Jan. 31/| 9 | 14 
online 264 Feb. 19264 Feb. 19 |260_ /2t 
altione: | 29g Jan. 2) 51 Apr. 30)! ?9%| 30% 









































~ These are the prices bid and asked; no sale was made at the Board. 





t Lower price is ex-dividend., 
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ATE BOND 
SECURITIES. Bid. | Ask.’ SECURITIES. Bid. lam SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
— t - —— | 
Alabama—Class A, 1906.) *82 ...... Lomisiana—7a.eons.,1914) 65% ...... N. Carolina—Continued— || Tennessee—Continued— 
Class B, 58, 1906.......- peoges indi Ex-matured coupon....} ...... leona New bonds, J.&J., 92-8) *12% oe 6s, new series, 1914 ....) ...... 38 
Class C, 4s, 1906 ........| .-.... See Missouri—6s, 1886.......) ...-.-. pobons — tax, rt classes. of wseaee 6 C’mp’mise,3-4-5-63,1912| 42 | 44 
A 10-208, 1900 ........-| ...... rape 6s, due 1839 or 1890....| .....- s atdeal Wil.C.@Ru.R.| ...... 6 || Virginia—6s, old...02...0.] 2.0... te ; 
6s, funded.... 7'q° 12% Asyl’mor Univ..dme’92) ...... Feoeses contol. 4s, 1910......... 80 |......'| 68, new, 1866............ ccccesleosede 
” 8, L. Rock & Ft. 8. iss.) *2Z | pinnae i) Fanding, 1894-95 ......} ...... l ceubiae a natinkesecneegscns S3G0 | .ccccs || 68, consol. bonds........) ...... eS 
7s, Memp.& L.Rock RR) ......!...... | Hannibal & St. Jo., ’86.! ...... Foner Onio— 6s, | Sees: PaaS pest am: '| 6s, ex-matured coupon.| -.... ‘ee 
7s, L. R.P.B.& N.O. RR*...... | 20 ||New York—6s, reg., 1887) ...... | ...---| South Carolina— 6s, consol., 24 series....' ..... 4 Aid 
7s, Miss. O.& R.R. RR! ....... 20 || 6a, loan, 1891.... .......| --...- hee “, hay Mar. “23, 1S t 1)? Gl, GONGEPEE con ccacscccel cavcec Oe i 
7s, Arkansas Cent. RR.) ....-.. ae 1, i PS Pe cecal ooncee Bk se n-fundable, "1888 ee ee '| District of Columbia— 
Goorgis i PED. cosakenel ar<coe | vials 8 a RARE, ERS MeL Es. Brown consol’n 6s, 1893 *105 |......|| 3-65s, 1924.............. #.cocce (LVL 9g 
eases Se ray Cee ee |... |N. Carolina—6s, *27%q'......|' Tennessee—6s, 014,1892-8! 37%! 38 ||. -Rewiavered .........ccc0e| oeccce| scare 
is, — & Fee Peet ee & ‘| Funding act, 1360. 7 $68 < . ee ie és, new, 1892-8-1 oe0...1 “mB !.-.:.. Fanding 5s, 1899.......1 ...... Sire w 
RAILROAD BONDS. 
[ ! ’ 1! : 
SECURITIES. | Bid. | Ask. | SECURITIES | Bid. Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
. || Del. L. & W.—Contin’d— | Marietta & Cin.—lst, 7s..| -.----|.----- ‘Penn. RR.—Continned— | 

Railroad Bonds. | | Bonds, 7s, 1900.......| .----- scro-+ Me etropolit’n E1 ae 103° "|1043, ~ PEt. W.&C.-34.73,1912) .--... 131 

7s of 1871,1901 ......- PASS 4220. 1) DEG, BO orice. egance] cones 93 Clev.& Pitts.—Cons.s.fd. 120 |..... 3 

(Stock Exchange Prices.) | 1st, consol. gue. Thao) sccaee 123 Mex. Cent. a st, 78, 1911.) ...... 43 Ath, 0-84, ,68,1892....... *109 |-seeee 

N.Y. Lack.& W.—1st, 68) 117%2 ....--| Mich.Cent. —Cons.73, 17903 124 (124%); St.L.V.&T. H.—1st i. 7s saad ‘aman 

Ala. Centrai—ist,6s,1918 ......|...... | Construction, 58, 1923) ....-.- | 98 || Consol. 5s, 1902. ........ | 103 |...... Vie me reer pesiclnaies 

Alles 7 Con Cent.—1st,68,1922 ......|...... \|Del.& Hud. Canal—Iist, 78) ite lecceee gg ¢. "emer * eesece 106 2d, guar., 7s, soot nerd enastchonsae 
Fe—4 igs, 1920. ......|...... DU talceesadpicnsel tS i ieee '| Coupon, 6s, 1931. --- 2-77 ' | Pitts.B.& B.—1st, 63, 1911) ...... 95 

Sinking fond, 6s, 1911... eee ee cool EAR Oi, FO, BNL ncccc.-] conces le ceees | Registered, 5s, 1931....; *100 100% Rome W.& Og. —Iist, 73°91 a 1 Oy 
Atl. & Pac.—1st, 68,1910.) *57 | 75 | Coupon, e | ae 113 | Jack.Lan.&Sag.—ts,’91.'*102 |.....-'! Con., lst, ext., 5s, 1922.| 66%) 68 
Balt.& O.—1st, 6s, Prk. Br. *113 jomnses || Registered, 7s, 1894 ....| ..--.-'.-----'|Milw. & No.—1st, 6s, 1910 Hors | & Pitt. —1st, To aa usannn 107 
Bost. Hartf. & E.—1st, 7s *.....- _18 || 1st, Pa.Div., cp.,7s,1917) .-.---.. ‘133 | MiLL.S.&W.—1st, 68 ,1921)_ ceeece 100 || Consol. ist, 68,1922....| 73. | Sl 
uarantecd............-.- “|<. 1st, Pa. Div., reg., 1917.\*131 |-.--.. Minn.& St.L.—I1st,7s, 1927, 120 |... ... Rich Alleg. *_18t,73,1920, 5ik’ 52 
Bur. C. Rap.& No.—ist,5s 100-2 106%, Alb. & Susq.—1st, 73 ...| 111 |....-- / Iowa Ext.—Ist, 78, 1909) ------ 118 ‘Rich-& Dan —Cons.,g.,68 ------| 96 
.<&St.L.—ist,78,gu. *125 |.....- 2d, 78, 1885...........- *1024g ...... ie <\™% onqnreg | awcece|seeece | Debenture 6s, 1927 ..... | ceecce 50 

Ia. City.& West.—I1st,7s' ...-...|.-.-.-. | lst.cons., r.78,1906; .....- leeeeee | 8 S'thw. Ext.—1st, 78,1910, .-----'...... | 4 AtL& Ch a TEE Senncslentite 

C.Rap. I. F.& N.—1st, 68 -..... 106 || Registered......-..... pom leapses ac. Ext.—1st, 6s, 1921.| -....-|.. ----|| Incomes, 1900 ........| neeeee| scenes 

<< "Ss | ae | esere-| 92% 1st, cons., , Bu. .68,1906 115 115% Mo. ik. & T.—Gen’l,6s,1920; 55 | 60 | Scioto Val. ist CONS., 78.| ------).... : 

N.Y. & Phil.—ist,6s) 85 | 92% ipa i RB, i || General, 5s, 192 Ao Is t. L. & Iron Mt.—1st, 78) 110 {111 
General, 6s, 1924 ......- } ensietoboameee ‘| Rens. & Sar —Ist, ep., 7a 133 |...---|| Cons. 7s, 1904-5-6....... DO SOW) BE, TM, Be cc cccpencnags) <seeee 101% 

Can. ETT int.guar.5s 97 9744 1st, reg., 78, 1921 ..... | 130. -----|| Cons. 2d, income, 1911..| ------ 53 || Arkansas Br’ch—lIst, 7 ~-----| LO44g 
 f 4S. | Serer: ©. .coee 79 | Denv.& Rio Gr.—1st, 1900; 86 9219 H.& Cent. Mo.—Ist, 90 *100 |.....- ‘| Cairo & Fulton— 1st, 78 102 sande 

Reg., 58, 1913 ........... | secceslece ---|| 1st, consol., 7s, 191 Meat -| 45 | 46 |'Mobile & Ohio—New 6s..| 205 |...... ‘| Cairo Ark. & T | eee 105 

Central Iowa—lst, 7s, 99 100 103 |pen.do.Pk.& Pac.—lst, 78) - ---- | Collater’l on 6s, 1892] ...---|...... “|| Gen’lr’y &1. fie Fe TOT), 62 
East. Div.—1st, 6s, 1912) ...... 75 §Den.& RioG. West.—1st, 6s) 30 | 31. | Morgan’s La.c& at, Ga| -.--.. St.L.Alton & H.—Ist sie1il BS 
Ill. Div.—1st, 6s, 1912 ..)*.....-. 70 '|Det.Mack. &Marq. —- st, a | 9132 Nas Chat & St.L. —1st,78 coeges 120 | 2d, pref., 78, 1894 .......) a 

Char. Col. & Aug.—Ilst, 78) .....-).-..-- Land grant, 319s, S.A...| ------ lecwcce 2d, 6s, 1901.........---..| sans. levccee 2d, income, 78, 1894 ....| 100 103 

.& O.—Pur.moneyfd.' 111 |.....- eee: &Ga.—1st,7s, 1900. *116 | ..-.-.| In. ¥. Contral_éa, 1887... ae ‘| Bellev.& So. Til.—1st, 8s 135 120 
68, gold, series A, 1908 ./*108 |...... ‘| 1st, cons., 58, 1930...... | 54 | 55 ‘| Deb. certs., ext’d 5s....- | 104 (10473 St.P.Minn.& Man.—lst,7s 1 oid 

gold, series B, 1908 .| 83 | 84 || Divisio nal 58, 1930.....; 90 |...... | N.Y.C.& H.—Ist, ep., 78) vounbe te 1! 2d, 68, 1909..........-00-| zones 

carrene » BED wseses 30% 304g Eliz.C.& &N.—S.f.,deb.,c.,68) ------|.----- lst, reg., 1903 .........| ------ 132. | Dakota Ext.—-6s, 1910..| 10813'110 
M ks egeece # .cecee 93 63, 1920 reteor we an» a || Hud. Riv.—7s,24, s.f., “a5 ee 102% | 1st, consol., 6s, 1933....| 103 {108% 
Ches.0.& "W.-M wee ese| scenes Elin ex.& : Big ay Rg ceaeen 89%q i Ree 8, coup.. | ocecee 1 1st. cons., 6s, Teg, 1933.) ------ yaaa 
Chi @ Alton ist, “ts. oi ee Erie—1st, ce] BE lecwoy] 1st, 78, reg., 1900 ..... Lp ay OSSTE | Min’s Un.—1 s, 1922'*108 |..... m 
Sinking fund, 6s, 1903...) ...... 119 24, poe 58, or018 110 _ | /N.Y. Elevd— st, 7s, 1906) iis\ 1197, st. P. & Dul. a. Se, 1931) ...... natiaia 

oy & Mo. Riv.— 1st, 78.| 116%9)...... 8d, extended, 429s, 1923) ..--.. 10443 N-Y.P.& O.—Pr.I'n, 6s, 95 cress |eooeee So. Car. R’y—Ist, 6s, 1920'*103 [104 
bceceseenscel peopeelsucse > 4th, extended, 58, 1920.| 106 -see--|N, Y.-C. N.—Gen. (68,1910, BD hesitant ERR BOE Sees 
st, . Jack. & Chic.—list/*216 (117 5th, 7s, 1888............. 105 -|| Trust Co. re ceipts pike See | 3439) IShenant hV.—1st,7s,1909) 109 |...... 

ar. (564), 7s, 94) 114 |...... 1st, cons., go, 2 78, 1pa0 114 115% IN.Y. &. N. Engl’ —lst, 7s 100 |...... {| neral, 6s, 1921 ....... cape: et aE 
2a Se eet eee eee || 1st, cons., #. wees |_ 1st, 6s, 1905 .............| | *90 + pees ‘Tex.Cen.—I1st,s.f.. 78,1909 95 |...... 
a. ?: 78, "98; .....-|.....- | Reorg.. ist — 8, "1908 ccccceleccees N.Y.C.&St.L.--1st, és,193i 96 | 97'2'| 1st mort., 7s, 1911 ...... ag 
Miss. R. Br’ge—\st, s.f.6s Ssecarla cease ‘| Lon ‘nds, 73, °9 Bi*...... 116 |__24, 68, 1923. ...-......... | wae se: Hoses ''Tol. Del. & Burl.—Main,6s} *10 |...... 
: & Q.—Consol.78, 1903) 1285, 128%, Bits. N.Y. é vc —Ilst, 918 oe 'N .Y- W.Sh.& Buff. Cp. 68) *38%q'...... || 1st, Dayt. Div., 6s, 1910) *10 |...... 
5a, sinking fund, 1901 ..| ......|......| —Newod6 conesels owes » Registered. 58, 1931....| *38%8'......|| 1st, Ter’l trust, 68,1910) *10 |..... " 
5s, debentures, 1913....| .-.... 92 | NCollat't aad ON eae usq.& West.—lst,6s, 72 |-----+|/ Tex.c& N. O.—1st, 78, 1905) ------ nodenih 

| Ia. Div.—S. fd., 58, 1919 *...... 1206 ‘| Buff. S.W.—M.,6s,1908) -.-... locesce apt. benture, 68, 1897.....| ------ i vqngep! | Sabine Div.--1st,6s,1912| ...... 

8 fund, 48, 1919 /*...... 91 | Ev. & T. H.—1st, cons., 68) ------ ' 9619 Midland of N.J.—1st, 6s 82 | 83 | Va. Mid.—M. inc., 6s, 1927|*--.---| 62 
Denver viv.—4s, 1922...) ......|......! Mt. Vern’n—1st, 6s, 1 4 edasee leseoes N.Y.N.H.&H — 1st, rg.,48 103 |...... ‘| Wab.St.L.& Pac.—Gen’l 6s) ......- 38 
Plain 4s, 1921 ...........| .....-|..-... || F’'té P.Marg.—M.6s,1920 Rtn) 113 Nevada Cenfral— Is t, 68..) --- 2+ |se-0- '| Chic. Div.—5e, 1910.....| ------ 60 

I.& P.—6s, cp., 1917.'*126 tee. Gal. Hers S.Ant.—1st, 6s *106%2 ...... N.Pac.—G. oath oP ,68) RY 10253; Hav. Div.—6s, 1910.....| -.---- alien 
Ge, Teg 1917 ........-..-] »-- 0-127 4g) 24, 7a, 1905. .............|*---2- 105 Registered, 6s, 1921....\*10049!......!| Tol.P.&W.—1st, 78,1917| 90 | 94 
Keok. ome D oe Se 58} 102 103 | Mex. & Pac.—lIst, ds.... " gity ae: ac.—Ilst , 68, £., 1920 54 544); Iowa Div.—ts, 1921.....| ------ sohaiee 
Central of N.J.—1st,1390 114 |...... TM, MER cccerckagel S6nete tl wwces Norf.& W.—Gen’l, 68, 1931| .--.-- 99 || Ind’polis Div.—6s, ee eseece Joust 
istconsol.assented,1899' 104 104 GrnBayW.&St.P.—Ist,6s| ..-... leeess | New River—1st, 63,1932) *95 |...... Detroit Div.—6s, 1921 ..| .-.---|.... se 
Conv., assented, 78,1902, 10348104 = Gulf Col.& 8S. _Fe—Te, 1909,*110 113 ‘No. Railway (Cal.)—1st, 68) 107s). ..... Cairo Div.—5s, 1931 ...-| -.---- | 75 
Adjustment, 7s, 1903...) 103/104 ‘| 2d, 6s. MEE ceneguccenesst secure | -enee. Ohio& Miss.—Consol. s.fd. *.----- -|11 19 Wabash— Mort. 7s, 1909)*------ | 80 
Conv. debent. 68, 1908...) ...... 80 Hann. & St. Jos.—8s,conv.| 103 (103 ‘8 Consolidated 7s, 1898. * #11834 3 il9 Tol. & W.—1st, ext., 7s' 98 ©..... ° 
Leh.& W.B.—Con.g’d,as.| 90 | 92 | Consol. 6s, 1911......... ---- |113%') 2d consolidated 7s, BEE! scene 109% 1st, St. L. Div., 7s, ’89! ----- - 89 
Am.D’k& Imp.—5s,1921) ...... 88 ‘Houston & Texas Cent.— s-9,,|\_ 1st, Springfield Div., Rel”... 110 94, oxt.. 74, 1608......{ -00--- | 75 
Chic. Mil. ae. Paul— | |  § AS ete 108 420%4' Ohio Central—ist, 63,1920, 45 | 50 |! kquipm’t dds, 7s, °83.) -....-!.... “ 
] st, inbbigpeekineos at 133 | 1st, Western Div., 78 ...| 106 ooo ‘| 1st, Term’l Tr., 68, 1920) ......|...... / Consol. conv., 78, 1907! 50 60 
24,'7 3-10, P. D., 1898...) 118 |...... | 1st, Waco & No., 78..... 110 ...-.- ‘| 1st, Min’l Div., 6s, 1021) .,-...|...... | _ Gt. West’n—Ist, 78, 88) --.---'100 
ist, 78, $ g., R.D., 1902. #123 (128 || 24, consol. maine line,8s "117 |...... Ohio So.—1st, 63,1921 ....| 75 | 78 || 2a, 7s, 1898.......... es | 80 
lst, LaC. Div., 78, 1893. *118*2).---..|| 24) W aco & No., 88, qi osccee |-o-2-+| Oreg*né& Cal.—1st,6s,1921) ......|......  h& Tol. —lst, 78, 1890) ------ | ccese 
ist, I. & M., 78, 1897...*116 (121 General, 6s, 1921........|"------ | 93 | Or.@&Transe’l—6s,’82-1922| .....- 7143 + =Han.& Naples—ist, 7s cooees|eeanee 
ist, I. & D., 78, 1899....*......,120 | Houst.E. kW. Tex.—lst,78| -..--- 99 | Oregon Imp. Co.—\st, 63.| 57 | 60 || TiL&So.Ta. ~lst,ex., BS leosete 
Ist, C S. & vont 1903...) 123 |......!| 9d, 68, 1913..............| «+--+ | ewes Oreg’n RR.& Nav.—I1st,6s! 1034!...... | St.IL.K.C.&N.—R.e.,78! ------ 101 
Consol. 7s, 1905......... 121 | Iiinois tt | Panama—S.f., sub.63,1910) ......|...... | Omaha Div.—lst, 7s| ------ 95 
2d, 7s 78, corer eccees -/*100 |...... Springfield Div.—Cp. 68.' .....-|.----- Peoria Dec. & Ev.—1st, 63| ----.. 98 Clar’da Br.—6s, 1919)|*...--- 85 
ist, 78 78, 1.& D. Ee oe ceceee Middle Div.—Reg., 58...| 103 |...... Evans. Div.—1st 68,1920) "eet Se St.Chas.Bge.—lst, 6s! .----+!.--.+ 
ist, S.W. Gh 909.; 107 |...... C.St.L.& N.O.—Ten.1.,78) ------ lowweee Peoria & Pek.U’n—Ist, 6s! --... 104 | No. Missouri—1st, 7s.|*..---- /117 
lst, 5s, LaC.& Dav.,1919, *95 |...... 1st, conse. 7a, 1897 ..| ...-.. leocces Pacific Railroads— | | West. Un. — —1900,coup.| 10542 108 
1st,S.Minn Div ,68, SE  Gadeceell .- MR et ‘abt Central Pac.—G., 6s..... | —— 114 ee *105 |... 
ao H. Diy Te 1910...| ae 124 | Gold, ac BONE. ocess Po cseas 105 |! *” San Joaquin Br.—6s. .'*10344)...... UN.W. Telexta h—7s, 1904| ..----!..... . 
Chic.& Pac. Div.,68,1910*114 115 | Dub. & S. C.—2d Div., 7s ‘114 |...... Cal. & Oregon—Ist, 68*100 |......, Mut.Un.Tel.—S.fd,68,1911| 64 | 64% 
ist,Chic.& P.W.,58,1921) 94 | 95 || Ced. F. & Minn.—Ist, 78! --.--- 122 || State Aid bas., 78, °84'°200 |...... Spring Val. W.W.—Ist,6s| ...---|...+. . 
Min’l Pt. Div., 58,1910.| 93 | 94 tnd. Bi. &W.—Ist pref.,78 115 |...... | Land grant bonds, 6s.! 100 |......, 
C.& ry wet »58,1921, *92 | weeeee ‘| 1st, 4-5-68, 1909......... a | 80 | West. Pac —Bonds, 6s *105 109 | 
. n. Div..58, waeeee 94 || 24,'4-5-68, 1909. ......... a oeeece | 60 || So. Pac. of Cal.—I1st,6s*101 |...... ‘| INCOME BONDS. 
Chic. & Northwest.— 1) Eastern Div., 68, 1921..| ...... | 79 | So.Pac.of Ariz’a—lst, 63 98 |...... 
Sink. fund, 7s, 1835.....; 104 |......|'Indianap.D.& Spr.—lst, Th 95 | 99 || So.Pac.of N.Mex.--l1st, 6s 9719|...... || (Interest payable if earned.) 
Consol. bonds, 78, 1915. | ------131 ||, 2d, 58, 1911... .....-.--| so nee! so. _ Union Pacific—1st, 68 109 109%) 
Extension bonds, 78, 85) = ses ---- | Int. &Gt.No.—lst, 6s, gold 71 107 {| Land grants, 78, "87-89 106 |.. ---- Alleg’ny Cent.—Inc., 1912) .....-|...+- . 
Ist, 78, 1885............. | 104 |...... Coupon, 6s, 1909... ..... i4 | Sinking funds, 8s, ‘03. penees 105 | Atl. & Pac.—Inc., 1910... 9 |....+. 
Coupon, gold, 7s, 1902... ...... 13534 Kent’ Shoe EAPAEDER) wccesclscccce]) BO OR BEB ...6. c0cc! aoe eoekbesees Central of N. J.—1908 ....| -.----|.-++ ° 
st’d, gold, 78, 1902.)*..... (125 | Lak Collateral Trust, 68.. | #96 loweses | Cent.Ia.—Coup. deb.certs.| ...-.- oeccse 
g fun 1929..) 110 |111%4) M.S. & N.1.,8.f..78...|*102_ |...... do bs, 1907) ....-- Ja senes Ch.St.P.&M.—L.gr.ine.,68| ------|.--+- . 
Sink. fund, 6s, 1929, reg )*.....- 12 || Cleve. & Tol.Sink’g fa. *104%4 105 Kans. Pac.—1st, ba, ‘5 202 |...... Chic. & E. Ill.—Inc., 1907} -.....).0.2. . 
nking fun Pee 98 {190 || “New bonds, 7s, 1886..|"102 |...... 1st, 68, 1896 ......... --- -/100%2 DesM.& Ft.D.—1st, inc.,6s| .----- osevee 
Sink. fund, 5s, 1 7 re seese- 100 Cleve. P. & Ash.—7s....|*111 |...... Denv. Div.6s,a8'd, 99, “97 97% Det. Mack. & Marq.— res ERE osha 
Sink’g fd. deb., 58,1935) 914) 91 *e,| Buff. & Erie—New ie meat 125 ist, ¢ consol., 6s, 1919) ...... 73 | E.T.V.&Ga.—Inc.,68,1931; 13 | 14% 
Escanaba & L.S.—I1st,68| *92 | 93 || Kal. & W. Pigeon—lst..| ..-.-.|..---- C.Br.U.P.—F.c., 78,95 *--.-.- ‘100 =| Elizab. C. & Nor.—2d, ine.| .-----|...<+ . 
Des M.& Min’ap.—ist,7s; ......|...... | Det.M.& T.—Iist,7s,1906*120 125 | At.C.& P.—1st,ts,1905) ...... | 85 | Gr.BayW.& St.P.—2d,ine.'*..---- 18 
Towa Midland—Ist, 8s../*120 |...... || Lake Shore—Div. bonds! 120 |.-..../, At.J.Co.& W.—1st, 6s *-.--.- | 8942 Ind. Bl. & W—Ine., 1919) ..----}-<c0« 
Peninsula—Ist, conv. 78 *118 |...... | Consol., coup., 1st, is. \. 3 eae | Oreg. Short L.—1st, 6s! -..... 76 | Consol. inc., *......1 95 
Chic.& Milw’kee—Ist,7s| 122 125 || Consol., reg.. ist, 78....*120 |...... |  Ut.So.—Gen., 7s, 1909 *...... 100 | Ind’sDec.& Sprd—24, inc.|*....+- 30 
Win.& St. P.—1st, 78,87) 1074210814) | jones. os coe, a, t8.. 1164118 |, Exten., lst, 7s, 1909) *95 | ¥8 Trust Co. certificates .. | .-----|-.--+ 

2d, 78, 1907....-----.--| --.+-- 121 ae reg., 2d, 78...| 11649)....../| Mo. Pac.—1st, cons., 68.; 95 | 96% Leh. & Wilkesb. Coal_’68 ceccee 80 

Mil.& Mad.— —Ist,68,1905) ......|...... Lo "Tal, RR ist 78, "98 eveves “Fie \-s" | secs e i seem ‘|Lake E.& W.—Inc.,78,'99| 12 |... 
C.C. Cc. -& Ind’s_ist »78,8.fd.)*120 |...... ong consol., 58, 1931....| -.-..- 102 || Pac. of Mo.—Ist, 6s.. | 105 (105%  Sand’ky Div.—Inc.,1920; *10 | 15% 

Ys 1914. ...-----| . 2... 117 Louis. West.—1st, 68......| .-....}----.. 2d, 78, 1891. ......... | eccses|occees | Laf.BlL.&Mun.—Inc.,78,'99, 12 |... 

Soneol. sink. fd. ames Fen ee. 120 | Louisville & Nashville— St.L.& 8.F.—24,6s,Cl A 90 | 99 Mil. L. Sh.& W.—Incomes)*....-- 
General consol., 6s, 1934) ..-... 10719|| Consol., 78, 1898.........] .....- 117 3-68, Class C, 1906 ....| 90 | 93 | Mob.& O.—1st,prf., deben.'*.------ 59% 

C.St.P.M.& O.—Consol. 6s} 106 (108 Cecilian Br’ch—7s, 1907) ..--..|-.- =: 3-68, Class B, 1906 ... | BB jocecse | 2d, pref., debentures....| ------ ooeeee 
C-St.P&M.—1st,68, 1915 "114 /115 N.O.&Mob.--1st,68,1930) ...... 75 1st, 6s, Pierce C. & O.) .-.....|.....- || 84; pref., debentures....| ..---- seesce 
No. Wis.— 1st. y A930.) .coce-|. 002. BO Rite einen Ee Seen Equipment, 78, 1895..\*...... 97 || 4th, pref., debentures ..| ------|..--- . 
Bt.P.& 8.C.—Ist,68,1919| 2200. 115 || E.H.& N.—Ist, 6s, 1919) *97 [....-- |  Gen’l mort., 6s, 1931.. *...... 97 | N.Y.Lake E.&W.—Inc. 6s} -.----! weneee 

Chic.& ot ee —— General, 6s, 1930........ 70 | 74 | So. Pac. of Mo.—1st,6s| 102%)...... N.Y.P.& O.—1st,inc.ac.,7s| -.---- a+ nee 

Chic.St.L.& P.—1st,con.5s *...... 90 Pensacola Div.—6s,1920) ......|....-. || Tex.& Pac.—1st, 68,1905, *90 |.-....| Ohio Cent.—Income, 1920} 6& | 7 

Chic. & Atl.—1st, 68, 1920{ 22.222)... St. L. Div.—1st, 6s, 1921 ...... 94 | Consol., 6s, 1905 ...... *50 | 68 Min’l Div.—Inc.,78,1921| ------ ssoeee 
SS aaa a ae ie  S eibtinatenmatA GE Se. ane Income « ld. gr.,reg..| 3642) 40 ‘Ohio So.—2d inc., 6s, 1921)*...--- 22 

Chic.&W.Ind.—1st, s.f., 6s) ...... possnel Nashv. & Dec.—ist. 7a.) 22222402227: | 1st,Rio G.Div.,68,1930| 43 |...... Ogdens.& L.C.—Inc., 1920} ..---- eceese 
Ser} mort, Ge, 1083..../ 22.2.2). ----|| S.& N.Ala.—S.f.,68,1910} ....../...... Pennsylvania a RR— PeoriaD.&Ev.—Inc., 1920; 20 |.-..«. 
: gt lst, 68,1916} ..-...|- -----|| Leban’n-Knox—6s, 1931} ......|...... Pa.Co.’ "guar. 4198,18t,cp| ...... 9545 Evansv.Div.—Inc., soes 20 |. -n000 
ma 6a, 192 wae ceeeneneace| soceecleseeee!| Louisv. C.& L.—G6a, 1931} ......]...... SR _ ene 9644' Peoria & Pek.Un.—Inc.,6s} ..---- weeeee 

Gel. H.Val. & Tol.—1st, 58) ...... 77 || Trust bonds, 68, | oer 80 Pitt ry St. StL. Lat S  RaMERAR Sindee: '|Roch.& Pittsb.—Inc., 1921 35 | 46 

Del. L. Ty ie _ One. RRS LE W.—Ist. 6s, 1919)*...... 85 et eT...) bdnns Aucnes Rome W. & Og.—Inc., 78.| ------ 33 
Mortgage 78, 1907 ...... *.naedé 130 | ce td Div.—6e, 1919} ...... 80 i ee | So.Car.Ry.—Inc., 6s, 1931] -....- |-ecese 
err. + ¥ N.Y.—1ist,7s} ....../...... , Laf.Bl.& M.—1st, 68,1919] ...... 90 Pitts. FW & Chic.—1at)/*140 |...... | /St.L.&I.Mt.—1st,7s,pr.ia.| ..-.-- oooese 

orris Esnex—lat, hee ER + Retiisenal Louisv.N.Alb.&C.—1st,68} ...... 95 ly Hts Mn dnandeapons *136 |...... St. L.A.& T. H.—Div. bds-| *20 | -cerse 
. M.@E —2d, 7a, 1891 ....) 114 |...... ‘Manhat.B’ch Co.—78,1909) ......|...... | 

‘ | N.Y.&M.B’h—1st,7e,’97| ......|...... 

* Mo prices Friday; these are latest quotations made this week. 
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New York Local Securities. 


Quotations in Boston, Philadelphia and Baltimore. 





Bank Stock List. 


Instfrance Stock List. 
[Prices by E. 8S. Bailey, 7 Pine St.] 





~ COMPANIES. | 















































Marked thus i) are Par. 
not Nationa 
America® ............ 100 
eee s — 1 
sutchers’ & Drov’s’! 25 
‘entral eccece 100 
ints: tatneate einen 100 
Chatham..........-. 25 
Chemical .......... 100 
DE dcmbsobeses 49 
GREP occ cccee secccese 10e 
C laa hia ess 100 
Continental I el 100 
Corn nem. .--| 100 
Bast River.......... 25 
Eleventh Ward". ce an 
RE RRR Ela GS Bt 100 
er Avenne*...... 100 
< RED ph S AE Hi 100 
Fourth bude: Wedae ated 100 
SEE A 30 
Galatia siete ‘nial 50 
i i ae 100 
German American*.; 75 
German Exchange* 100 
Germania* .......... 100 
Greenwich* .... .... 25 
RE PS 100 
Imp. & Traders’....} 100 
FREE 50 
Leather Manuf're’ ../ 100 
Manhattan* ........ 50 
Ra eae teatea 100 
BEMMIOG once cccecccce 100 
Mechanics’ ......... 25 
Mechanics’& Trads’! 25 
Mercantile.......... 100 
Mercnants’.......... 50 
re, Exch...! 50 
Metropolis* ......... 100 
Motropolites eeeuede 00 
aoe. BEUEE” accsese 100 
Nassau* ............ 50 
New Y rork shies naalenaeial 100 
New York County . 100 
K- Y. Nat. Exch.”...' 100 
i nthitink inhinehs niniodinaten 100 
North America*....; 70 
orth River* ....... 30 
riental*............ 25 
Pacific*......... heat aan 
EE: 100 
People’s* ..... ...... 25 
iid ciate, ie ate 20 
Produce’ ............ 50 
Repnublic............ 100 
St. Nicholas*........ 100 
Seventh Ward...... 100 
RRR Ted 100 
Shoe & Leather..... 00 
State of New York# is 
Tradesmen’s........ 40 
I -| 50 
United States ......| 100 
all Street ........./ 50 
Weat Side* ......... 100 















































PRICE, PRICE. 
Bid. | Ask.|| COMPANIES. | Par.! 5:4 | ask. 
Sis Mipeeh American ...........} 50 {145 [155 
117 j12¢ ae Exchange .../100 |105 /|113 
- ekenesth 280 Bow Caer Ss BS fF 
get Res * sats ian 25 (165 {175 
IAS 130 Brooklyn............| 17 {160 )170 
ee ae EGET 20 (145 (150 
ines ~-ece|| City....e.cc-.0-e----] 70 [180 1125 
snetn Leakage PETALS SUR 100 (120 (|125 
CSAS EFS --|; Commercial ........} 50 70 90 
weccce | se _----|| Continental. ......../100 |225 {240 
AB 4 152% ee ee” ee 
109%g'......|| Empire City ........ 100 | 70 | 80 
PB nik i70 Exchange...........| 30 90 |100 
SEEN RRS Farragut ...........| 50 [106 {115 
SIREN ERA ee iremen’s ........../ 17 80 | 85 
-eewee|---e--|}| Firemen’s Trust....| 10 70 80 
cccece|+ccces Franklin & Emp... ./100 {110 /|115 
eugeel +e ee. German-American ./100 (205 (225 
PEER Germania ...........| 50 |137 (145 
Rg BP ees Kaas Se cama 50 {110 /115 
170 -eee-|| Greenwich ......... 25 |230 i290 
eile Be sebeiens Guardian ...........}100 60 65 
ASA S ---- |} Hamilton .........../ 15 [110 |116 
sone |scovee le aA 50 |135 /|145 
San; taeesan ag i Ror LAE 100 {135 /140 
EE RE Howard ....ccccoccee] SO | SB 65 
Dy. innnwes al RAE PTI: E a 65 
demmal ondes efferson ............/ 830 {120 /|126 
cone | scenes Kings C’nty (Bkn.).} 20 [200 /210 
(tl Steg, PPM ss. Knickerbocker ..... 40 85 90 
BOW - |e ccuas Long Isl’d (B’klyn)} 50 '100 (|110 
coersfoccoeet| RMPEIMEEEL . vee ooeesn 25 | 70 | 735 
ercce| cee Manufac. & a 100 {100 /110 
erento '...---|| Mech. & Trader 25 60 | 85 
sos0. |oees Mechanics’ (Bklyn) 50 |105 [112 
120 |-++++|| Mercantile.......... 50 60 65 
cocceloccces|s BRGROMEMIED ccccoccee 50 (100 {105 
imei é aie Montauk (Bklyn.)..; 50 {105 [|110 
------|------|} Nassau (Bklyn.) ...| 50 |145 /|150 
50 | 62%!! National ............ , $7 85 95 
Sed heedaen N. z Equitable ...1 35 1150 |160 
Sinscat ae nee Sissiteienadices .-/:100 |.80 | 95 
TEES Tea SE SAR. | 60 |120 [130 
Sees s|eeeeee North meaararesroo" 25 {105 (110 
an el sei Pacific ..............| 35 |170 {180 
----(125 a RS AE 100 {100 |108 
ptecinn | «e---|| Peter Cooper.......| 20 {160 /165 
‘ah tate |..----]| People’s .... ........| 50 {108 /115 
one id TESES. Phenix..............} 50 |140 (150 
AS eee Se Rutger’s ............/ 25 |115 |125 
160 |......|| Standard............ 50 | 95 /100 
145/165 in haat natal ee 100 | 55 60 
pg Sterling 100 | 60 | 55 
SPA Kas Stuyvesant ........-| 256 [117 (125 
. 120 || Tradesmen’s .... ... 25 | 75 | 85 
s aaeiens 150 United States ......| 25 [125 |133 
: Sls SARA Westchester ......../ 10 [220 126 
Bake eee Williamsburg City.| 50 |200 |225 
rhe 120 
ties 106% 
cheat 145 























Gas and City Railroad Stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTISs & CO., Brokers, 11 Wall Street. ] 
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GAS COMPANIES. | Par. |Amount. |Period| $ | 8 | Bid. |Ask. 
Brooklyn Gas-Light ..... 25 (2,000,000! Var’s |5 |Mayl0,’84|130 [132 
Citizens’ Gas-L. (Bklyn).,__ 20 |1,200,000| Var'’s | 3 |Jan. 1,84) 89 | 91 
9 eens evccccccccccecs i TY Se 2 a Are. t.3t 4! i 

EEE eee ’ iF. eb. 1,’ 
} ey City & Hoboken. 20 | 750, J~& J. Figltan. 1,°84}150 |160 
ia ha Se 50 |4,000, J.& J.'5 |June 2,°84/285 |295 
Metropolitan .......-..... 100 |2,500,000|M.&N.| 5 [May 13,84 237 |242 
a Ng a 500 | 750,000/F.&A.|3 (....... 2... 110 
< alae Ags eseneasl ae | aaa singe lie 

nm 8 eeecesoces seeesesecese + , ’ ° Se 

Nassau (Bklyn.)....... .. 25 |1,000, Var’s |2 /|June2,’84/100 (107 
o Naersecnenyntatan ve , 220.000 ese te May 4. oe ase 163 

ee eee " 5 P e a 9 
People’s (Bklyn.)......... 10 }1, y JI.& J.13 June 2,84 78 80 
piindedessily won eae ye 375,000|M.& 34a/May 1,’84)106 (110 
ia dnieannee asennes Var’s 125,000) Var’s (3 |Apr.1, 95 (100 
Central of New York..... 50 66, F.&A.|2 |Feb., ’ 75 v0 
Wiilamebarg ........---. one ae aee oe eels lone ft naitas ltae 

Seeeeeeooseooeeeeoe , > , . ° pr. 

Maniclpal (Bklyn.) ... 100 1, , M.&N 3 idan: 1°84 929 Be 
bcdbeuisacocecdbec 3, r Deiat ania *ne 10,’ f 
NN ie meEam—Rtat Ts 750,000 M.&N./ 6 1888 |107%4/110 
Fulton’ Municipal -- aataneteaiad 100 |3,000,000)........ 3 |May26,’24/135 (140 
linia a eoe--- | 300,000/J. & J.}6 |...........]108 [112 
Equitable "RNG AION tl 100 |2,000,000} ....... PAR Ge gel. 90 | 95 









































Q. 


145 Broadway. } 


















































































































SECURITIES. Bid, Ask.| SECURITIES. Bid, | As® 
_—__ ——— =| et 
Buff. Pitts.& W.—Gen.,6s/ ...... oseed 
BOSTON. Cam. & Amboy—6s, * 7am onal 
Atch. & Topeka—Ist, 7s. a. Mort., 63s, 1889. ......... 108%,' 108%, 
Land grant, 78.......---| ----+-/------ Cam. & Atl.—1st,73,g.,'93| ......).....- 
aa & Pacific—6s ...| 84 | 86 2d, , 68, cid annuities cat Air nl 
DR vciinitdidakitanténnes DB jeevee Gams, OO Oi sie idekdecicd acizuas POPS: ¥ 
Boston & Maine—Te. .....] <.2<. |...s-. ‘Cam. ry Burl. Co.—6s, '97.} ......|-<c<- “ 
—— & Albany—7s ....| ...-.-|------ ‘Catawissa—Ilst, 7s, con. c.| ...... oes 
wee ween nee cece ewww eeen| Seeeeslsenees Chat. M.,, 108, 1888... tee Logmete 
Boston & Lowell—7s .....) ...-..!------ New 73s, reg. & ar Se Tceaten 
we ee ween ene wen eeeeeeese| teeeee| soccer ‘Chart’rs V. —Ilst, 7s, ema eats 
Boston & Providence—7s ° ---| Connect’g 6s, cp., 1900-04) 272277 }o.c. oo 
Burl. & Mo.—Ld. gr., 7s. = apsgen 16 | Cor.Cowane "Ant.,deb.6s,| ...... bin 
Nebraska, 6s. txemp eee 112 ||Delaware—6s,rg.acp.,V| ...... shade 
Nebraska, 6s.Non-ex pt 102% 104 |\Del & Bound Br —Ilst,7s| 125 ‘oid 
gg med ho ieaveceweces | seccee | 85 || Fast Penn.—1st, 7s, 1888] 105 |...... 
Con mpsio—7s. enceef Ll? |Eastoné Amb’y—5s, 1920] 104%'...... 
Comnotton ‘Valley—6s . . --| hae \El &Wmsp’t-Ist,6s, 1910} 115 | odeeee 
9S - = eee nse eee eaceeeeeeeee Pao '|_ 538, perpetual............ i100 |....- - 
E asi’ rn, Mass.—6s, new..! 109 4/110 | Harrisb’ g—lst, 6s, 1883..} ......].. oses 
Fort Scott & Gulf—7s....) 112%! --.-..//H &B.T.—1st, 7s, g., 1890] 22222. 116 
K. City Lawr. & So,—6s. "| 109 110 Some. He. 1008... ok. ieee 
K. City St. Jo. &C B.—7s3. 135 | 116 Ithaca& Ath.— lat, a” Geibben, eas Pa 
Littie R. & Ft. 8 —Ts, lst! ¥5% ' 9x Junction—lst, 6s, 1882... eecsleadatn 
K, City Sp dad & Mem. —63) 90 |------/| 2d, 63, 1900. .............] 22.22. mere 4 
Mexican Central—7s ..... 34%) 347% Teh V.—1st,63,C.€R.,°98| 120 |....0 
nnn nd' Seekewuet ewe | ol 3 2d, 7s, reg., 1910. ....... TE Nakane 
N. Y. & N. England—6s. .| [seman Cons. 6s, U.& R., 1923../ 121 ,122 
oak a hasan tdta dead ame 99 100 4!/N. O. Pac.—Ist, 63, TY Bere eee 
N. Mexico & So. Pac.—7s| 115 |...-.. No. Penn.—1st, 6s, cp.,"85| 103 [..... a 
Ogdensb.& L.Ch.—Con. Pa Hi 24, 78, cp. 1806 .........] <.0<0+/e20e0 4 
DUO . ..c.ccccccccescce] soccce|-ccces Na Sa Saletan Peet: 127 
Old Colony Se Oe Ee Gee Debenture ON RSS: GEES. Wis a 
Vetcemeoboan unece beds sen rs oe aig ge * West.—Gen..638 ola oe” 
Pueblo & Ark. Val.—7s..| ------ 116 . Div., lst, 68.1932 “96g 
Rutland—6s, 1st.......... "as" | 963; lon City Chic ehh, OBA vcccuchs <tesee 
Sonora—7s oiuthodess 88 | 904' oil Creek- —lst, 63, coup.. — 3 
/ . Pennsy v.—Gen., 6s, reg. l eoose ° 
Atchison & Topeka ...... , 5 iy = aon, 6s, cp., 1910...... 122 ans 
Boston & Albany.........|*------, Cons’, 68, reg., 1905.--2) 116 |--..22 
Boston & Lowell.........-| ------}-- s---|| Cons., 6s, coup., 1905...) ......'.... eo 
Boston & Maine ..........|*------ 160 Cons., os, Teg. eae SPR Gamers me 
Boston & Providence ..../*166 |-..-...-. Pa. & N. Y. C.—7s, 1896.} -..... — 
Cheshire, preferred ......| ------| 60 || 7, 1906_..................| seeee, peared 
Chic. & West Michigan..} 34').-.-..-.. Perkiomen—!1st, 63,cp.’87| ...... 10: 
Cinn. Beniusky & Cleve.| -----. 10 | Phil &Erie—2d, ise. 788) LLL j...... 
Concord .........-.....-200) scree | sree Cons , OS, JORG: ccectaccca! 0ctese | ecccee 
Connecticut River........ 164 |...-.. Cons., 58, 1920..........] «-. -.-|104 
nn. & Passumpsic ..... 75 --*+|/Phila. Newt. & N.Y.—18t) ......).--0<- 
Sommnsten Valley.........| -----+|-++--- Phil. & R.—1st, 6s, 1910..} ...... ee 
Det. Lansing & No. pref.; ------|- -e---|/ 2d, 7s, coup., 1893......] ...... ‘118 
Eastern, BBS. 2.20 coccccce a 4 haa Cons., 7s, reg. ‘9 i911 ween] +e eee seeeee 
Fitchbarg .... .........--.}"-<-+- Lt2 Cons., 73, coup., 191 snccwdladcecd 
Flint & Pere Marquette./ 21 |-..... Cons., 68, g., 1.R.C.1911) -..2..)... ot 
DEE sien sancesecses OL |10143!| Tmp.,’6s, g., coup., 1897) ......|...... 
~~ a, & Guif........ 76 |------ Gen., 6s, g., coup., 1908' 76% 76% 
cececesccee- cece ac e7?|| Gen., 7s, coup., 1908....) ......;100 
Iowa F alls & Sioux City.|*--...-| 77 Income, 7s, coup., 896) ...... weeny 
n. C. Springf. & Mem,|} 27 |----.. Cons. 58, lst ser.,c.,1922) 44 | 50 
Little Rock & Ft. Smith.) ------ 17 Cons. 5s, 2d ser.,c., 1933! ......|.- oe 
Louisiana & Mo, River..| ------|------ Conv. Adj. Scrip, 8 cncleceeos 
Preferred. ...........-.2.| sseeee[-seee- Debenture coup., 18934) ...-.. o| > seees 
Maine Central ............] +--+++)+-++-- Sc DE ccadenendeheel 6tede e| ecosce 
Manchester & Lawrence.) ------|------ Conv., 78, R. C., 1893..¢] ...... 9 
Marq. Houghv’n & Onton. 20 |-;---1) Conv. 73, cp. Jan.,’85| ......'... sai 
Preferred..... Lidedanegae 60 | 70 || phil. Wil.& Balt.—4s,tr.ct} 91 ; 92 
& Lowell......... 145 |.---. -||Pitts.Cin.& St.L.—7s, reg] --..../1213g 
New England...) il |------ Pitts. Titus. & B.—7s,cp.| ......| 78 
of N. Hampsh. *115 |----.- Shamokin V. & Potts.—7s| ...... 126 
& Worcester...| ------|------ Shen. Val.—ist, 7s, 1909) 111 |...... 
ancsees 39 ‘9|------ Gen'l 68,1921. ...----- aucialiainie 
we eeece| sees ncome, 6s, Deceeceee| soeeee|ecncee 
Some 18 | 19 Income, 5s, Sasacgoa| Sonaaeletgdie 
teed, a O Sun & Erie—lst, 78. eee eo eeeee 
waasne 30¢.|/Sunb. Haz. & W.—lst, 538) ..--..| 94% 
ashanti 131%))------/|" 24, 6s, 1938..............| 50 |...... 
56% ae Ss .Gen & Corn. —lst, 78. eeeeee eeeeee 
eeoeoeece _ 3% A nion & ue’; ay 78. “*eee8 
ree eee eer ee a 8 United N. J.— Cons. eenees| oecene 
Cons. 68, gold, ys eogue oleanmes 
PHILADELPHIA. Cons. Ge, gold, + im 
RAILROAD STOCKS. ¢ en., 48, » old, ewe | -eeees seeeee 
Allegheny Valley.........| --+-++|--+-+> Warren & F.—Ist, 78 ay its” ite" 
Ashtabula & Piftsburg..| ------|------ West Chester—Cons. 7: 
Prefer "GRASP ee ere Se coves Ww. Ag ag 68, cp., 36 evccesleceree 
Bell’s Gi dene asehnoaial OO8 i i “4% ae 78 1899. cccccescoee 112° ewtgeoce 
ons. 68, 1909...........} 112 |.... _ 
Buffalo N.Y. 4 Phil....../ 2° 13 “lw Jersey Atl—iet.6a,0,| 107 |ii8 
Camden & Atlantic.......| ------|------ be mer oy * Penn.—6s, Coup.) -..-.. 107% 
ecccee|* ediedid 8, . ee eereneen| Seeees|-sesee 
Catawisea ..- 2 sscsscesee] “pay 23° || Gen. 76, coup. 190i-..2) 220002] 00002 
AB EOE 513g} os } 
ee --++--|------||Ches. & Del.—1st, 63,1886) ...... 77% 
Delaware & Bound Brook! ------ 130 ||/Lehigh Nav.—6s,re reg "84./ 105 |...... 
East Pennsylvania....... ebeeee|seeees Mort, RR., reg., 1897 ../ 114 |116 
Elmira & Williamsport..| -----. --se-|| Cons., 78, reg., 1911 ....] ...... 123 
Pre fe rred ea eee eee Greenw 'd ‘Rie 7s, reg.. eceeee eeeecee 
Huntingd’ n & Broad Top ee 12 Morris— Boat Loan 1810 85 ecccce eseeee 
a + 20 he ae ag pe my .6 “5 85 0 
ee ations 64 ly] ..-.-.| Schuy av : ,68 oetgeniennene 
a Sane Sowers Sean 2d, 6a, reg., 1907........| 02. 96: 
Little Schuylkill .........| ------ ) 
Minehill & Sch. Haven...| -.---- 65 || BALTIMORE, 
Nesquehoning Valley ....| 50%|------ RAILR’D STOCKS. Par 
Norfolk & West’n—Com.| ------|------ ‘Atlanta & Charlotte......) -:-:-- 70 
nS Ree ee ereee-|--20-: Baltimore & Ohio..... 100; 177 {180 
Northern Central.........| -+-++-|------ DE TE co tuctitesensncta oreeee|-ennee 
North eee... "sa7'| sazi|| 2d pref. ....--...------.--] s*-g-° 1314 
Pennsylvania ............. 53 | 53%4'| Parkersburg Br...... 50| 9 |------ 
Phil elphia & Eerieé......| cocce. 2 ee Ohio—Com ivend HO] ------|)- -osee 
Phila. Ger. ers sonens a ee a geousse 60 
Phila. Newtown & N.Y..| ------)--- ss Western Maryland ....50} ------ l4'g 
Phila. & Reading ......... 12%} 124/| RAILROAD BONDS. 
Phila. & Trenton .........| ------|---+-- Atlanta & Charl.—ist....) 104 /106 
Phila. Wilm. & Balt......| ---- opocunteal, ‘Bib diced cetusateceant 80 88 
Pittsb. Cin.& St. L.—Com.,) ------|------ Balt. Rio 6a, FORA. &O} 102 coeee 
United N. J. Companies..| 19919|191%9||Gen. Ohio.—6s, 1st,M.&S.} 108 |..-.. . 
West Chester—Cons, pref.) ------|------ Charl. Col. & "AUS. —Ist..| 105%|10d4 
West Jersey............... 44 |------ 2d.. -s----| 98 
West J qreey ¢ 3 Atlantic..| ------|------ Ce. Wash. & Balt.—ists. 6 | 99 
CANA ile SE, Ee Sree rs joie 63'y| 65% 
Lehigh lavigne eS Ss CO. TD. hkoa: crkndcsscene apne 30 | 32 
POMMATIVRMEE « ..o<cccccccd, ecvcceloccces Columbiad Greenv.—Ists} 96 |..-..- 
Schuylkill Nav., pref... a! RE eR PL 63 
RAILROAD BONDS, No. Central—6s, 85,J.@3.| 103 |... «-- 
Allegh. Val.—7 3-10s, ’96) ----.-|------ 6s, 1900, A. & O........ 117/119 
73, E. ext., 1910 “ite Sere ape 6s, gold.1900, J.&@J....| -..-../118 
Inc 78, end., coup., 94; 15 |...... 5s, erics tbesedtinncenseuh- anemia 104 
Ashtab. # : Pitts. SRM opucediecosne BG, BOSGOD Wacce cosnarecs| o0nner 104 
Ist, 6s, r Di oustnalk edannainegins Pittsb. econ’ ells.—7s8J&J| 123 |.--c00 
Belvid’e ‘Del. od. 8t,68,1902 102. 121 Unies RR. — at, J &J “ceene *eeeee 
8S, 1550...........-.-| 4US |------ Canton endorsed........| ...-..- «secce 
+ G lst, 78, 1893.| --.-.. ie "se prensa 124 128 
B ny Ga at, 7a, 1808.) .-.---/410 |) BB8.........200 cccccccesese 
{ &8, 1 905-°- Mareen Francs: eats tM sow 186 § ,J.&J.| 1084/110 
Corigol,. 6 cercccce)] coceceloceces ad, guar., J. @& J......... ceeee [eeweee 
Buff. * N.Y. & Phil. ees 2a. 2 byW. Co. .* &J. eeeeee |e eeeee 
2 , 78, 1908 “see Ser eeeee| Se eeeel seeee , , gu 9 J. eeeee] ee eee! -*#7eee 
ms. 68, 1921........... e Wilm, C, & Aug.—6s...... cocesspaae 
Tat, Tr. Fa 1999 i, & Wainon—iolé 7a ER Hes ae 
* Ex-dividend t Per share. + in default, ? Ex-rights. 
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latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading “ January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and: including, 
the period mentioned in the second column. 




































































Latest Earnings Reported. Jan. 1 lo Latest Date. 
Roads. 
Week or Mc 184. 1883. 1884. 1883. 
g PS + 

Ala.Gt.8 wthern May....... $8,514) 78,359 439,795 408,43 
a Atch. T.& 8.Fe| April ...... 1,366, “1 1 27%, 154} 5,049,424; 4,792,996 
Bur.Ced.R.& No.|lst wk J’ve 50, "35 AS, 656 1,122,676) 1,117,898 
Canadian Pacitic) zd wk J’ne) 129, 000 125, VOU 1,912,703) 1,893,661 
Central Iowa .../2d wk J’ne| 27,059) = 26, 616.488} 533,279 
Central Pacitic..|May....... 2.062. 000!2,127,420| 8,687,000! 9,415,899 
Chesap. & Ohio |May....... 283.000} 331.173! 1,439,603) 1,473,014 
Eliz.Lex.&B.8.|Muay 59,332 56,629; 269,05 £60,605 
Chicago & Alton!:d wi Jne 163,211| 163,076) 3,524,099) 3,466,065 
Chic. Burl. & Q.jApril......|1,832,.451/1,824,130; 7,557,712) 7,457,415 
Chic. & East. D1.| 24 wk J’ne 27,712 34,8554 630,81 716,845 

Chic.& Gr.Trunk|Wk Mar. 8} 60,057) 59.603 521,636 4°3,17 
Chic. Mil. & 8t.P.\2d wk J’ne; 434,000) 458,541 9.372.001 | 9. 574,443 
Chic. & Northw.!2d wk J’ue; 483.300 84.800) 9,601,167) 9,651,694 
Ch.8t.P.Min.&O.\2d wk J’ne| 111.600); 93,400) 2,414,800) 2,108,727 
Chic. & W. Mich. ~ agate 47,040 47,505 639.815 619,006 
Cin. Ind.St.L.&C.|May..... .} 206.694) 205.540) 913,949) 958.203 
Cin. N.O. & T. P.|May.. 219,147) £08,208) 1,004,823 948,616 
Cin.Wash.&Balt./ 1st wk Jone 23,991 35,058 700.9749 751,401 
Clev.Akron&‘ o!|/ ist wk J’ne 9.2803 10,809 191.146 214 497 
Cleyv.Col.C.& Ind/April...... 287,(93| 304122) 1,162,901! 1,307,305 
Denver & RioGr./April...... 549,885) 596,531} 1,851,961! 2,066,408 
Des Mo. & Ft. D.| ist wk J’ne 5,393 5,12.) 137,658 118,867 
Det.Lans’g& No.| lst wk J’ne 23,552 26,759 592,103 6 38.048 
Dub. &SiouxCity | lst wk J’ne 15,582} 23,461 368,08 -~ 33.202 
apc ee! April... ...| 266,320) 267,616) 1,031,983) 1,053.c84 
E. Tenn. Va.& Ga.| lst wk J’ne 60.641 435) 1,604.51%) 1,590,828 
Evansyv. & T. H.| lst wkJ’ne 1.67 14,183 253,334 294,537 
Flint & P. Marq.|1st wkJ’ne 42,078 52.294! 1,075,696, 1,104,060 

Flor.R’way & N./istwkJ'ne 19,068 18,103 464,669 92.186 
orth & Den.| May....... 64.406} 37,700) 185,400] 139,600 
Grand Trunk ...|\Wk June 7| 307,405) 366,248) 7,007,072) 7 905,632 
Gr. BayW.&St.P.| lst wk J’ne 6,327 8,453 151,471 165.303 
Gulf Col.&SanFe\istwkJ’ne| 31,813) 32,818 70.,087 730,362 
Hous.E.&W.TexjApril .. 19.356 de 
6 ill. Cent. (Tll.). 2 wk J’ne| 179,8(0| 204,220! 4,433.913] 4 ,601,559 
Do (lowa)|2Zd wk J’ne| 28,900; 43,625 725,926) 850,424 
Ind. Bloom.& W.\istwkJ’ne| 48,305 59,470) 1, ‘72 "913 1,229,410 
K.C. Ft.8.& Guif|May....... 260,821, 1435, (097 "960,57 0; 751,812 
Kan. C.Sp & M.|May....... |) eee: © || Bree ee 
Kentucky Cent’l|March..... 65,377! 59,476 169.907 154,854 
Lake Erie & W..|'stwkMay| 15,603) 22.$27| 1.00... | 0 .-...ee 
L.Rk.& Ft. Sinith  ckvades $7,125; 42,89 2,405 212 184 
L.Rk.M.Riv.& T.|May....... 23,562, 27,639 130830 162,187 
Long Island.... |2d wk J’ne| 67,410) 70,62=| 974.76 931,711 
Louisv.& Nashv.}2d wk J’ve| 248,935, 2243,47(| 6,012,342! 5,744 517 
Mar. .Hough.& O.|/!stwkJ’ue| 35,314, 24,298 234.99 180,947 
Memph.& Charl.jistwkJ’ne| 241,456) 17,86: 570,8 37 503,180 
Mexican Cent.e |May....... 265.600 158,200) 1,129.077 $28,307 
Mex.Nat., NoDh|3d wk May ee. SS 183,212 beudndas 
Southern Div |Rdwk May Dae  exnasces- $18,009] . ..... a 
Other lines.i..|\3d wk Ma Sse 8 i iiacar 

Milwaukee & No|2 wie June 20,920) 20,81; 231,255 206.3: 
Mil. L.Sh.&West.|24 wk J’ne} 22,300) 19,580 482,025) 41%,516 
Minn. & St. Loui-|April..... 153,940 1345.86~ 532,877 496.026 
Missouri Pac.c.. wkJ'ne] 581,000} 563.000}  ....e.] fee eee 
Wab. St.1 .& P.}2d wk J’m ie! re a 
obile & Ohio ..|May...... 146,126) 141.975 811,912 &39,4:9 

ash. Ch.& St.L.| May....... 190,751! 171.073 983,224) 931,32 
N.O. a Ped. 22,408) 8,965 161,31» 31.322 
N.Y. & New Eng/April...... 275.507. 275,891) 1,034,266) 1,055,591 
N.Y.L.Erie& W djApril...... 1,397,726 1,548,474) 5,081,358) 6,053,42% 
N. Y. Pa. & O.\April...... 484,864, 458,022) 1,772,383) 1,866,556 
N.Y.Susq.& West April...... 2:27= 73.511 $2,177; 290,289 
Norfolk & West.| 6 dys J’ne 92,306; 106,96.) 1,161,391) 1,112.789 
Shenandoah V | | 6 dys J’ 27,6-8 34,95 21s, 321,25 
Northern Centr’l|Apr1..... 454,749| 47633F) 1,725,772) 1,969,318 
Northern Pacific)2d wk J’ne| 263,655! 184.100 377.213) 3,051,844 
Ohio Central....)! st wk J’ne 22,4 6y 2.77% 452,332 422,259 
Ohio & Miss.....|April ...... 332,778; 337,084) 1,327,728) 1,362,151 
Oregon Imp. Co |March..... 291.978! 298,37 781, — 758.830 
n R.&N.Co} April ...... 428,201, 399,290) 1,315,480, 1,463,969 
Pennsylvania...|April...... i, _ ’309/4, O61.75¢ (15, 159'902 15,892,702 
Peoria Dec. & Ev | lst wk J’n 426 10,23 - 320,73 287,637 
Phila. & Erie ...|Apvil...... 279’ 023| 311,63/ | 1,027, 590! 1,235,108 
Phila. & Read’z April...... {,§83,7 : x61 726, lt g. 076,65 “4 6,158,494 
Do Cent.N.J |April...... 0 FS Os 
‘Do C. & Iron/April...... 1, 238, 079,1,193,002; 4 "038.343 4,228,023 
Richm’d & Danv.'May....... 299,329, 297,Y87) 1,573,283! 1,506,115 
Ch. Col.& Aug.|May....... 43,241| 47,962) 319,600) 19.685 
Columbia&Gr. May... 36.637| 37.20-| 270,707! 335.090 
Va. Midland. .|M.y....... 137,36‘ 137.765) 601,271) 605,381 
West. No. Car. (Aes 82,124 27,923) 161 306) 23,103 
Roch. & Pittsb’g¢ 24 wk J’ne 23,413 12,950 46 27,352 189,610 
Rome Wat.& Og. ‘March..... 133,163!) 120,623 327,546) 327,045 
Bt. Johnsb.& L.C. March... 19,457 18,147) 50,163) 49,457 
Bt.L.Alton&T.H. istwkJ’ne| 21,956) 20,719; 607.449! 618.6758 

Do (brels.),!stwk J’ne 10,560 9,564) 333,393!) 345,86 
Bt. Louis & Cairo!2d wk Apr 5,606 6.811} 71,344) 94,302 
Bt. L. Ft. 8S. & W | ist wkJ'ne 7,021 3,302 | 97,11 76,584 
St.L & San Fran.|2d wk J’ne 82,007 56.747) 1,946,733] 1,552,600: 

= Paul & Dul’th| ithwkMay 35,297 34,047 335.680) — 399,07 
8t.P.Min.& Man.'May....... 613,655) 727,49; 2,975,188) 3,148,704 

South Carolina |May...... 74,669} 75.089 $21,564 570,01 

S0.Pac.Cal .N D.| “arch..... 95,585 79,769 2 47,97' 232,80 
Do So. Div.y7.|March..... 249,257) 414,426 &27,127 991,095 
Do Arizon: 7 | March..... 142,562) 245,923] 460,732 587,700 
Do N. Mex.f.|Mareh ... 54,162 79,63. 163,748 1#5,555 
Tex.& St. Louis.¢ ‘Ab 3d wk May Begeee. ncsccess REL: onneun. i 
Union Pacitic...|April...... 2,12°,965)/2,363.277| 7,188,554) 8,345,115 
Utah Central. | Cares 85,26" 47,671 388,431; 494,65: 
Vicksb’rg & Mer. F SS $1,147 32,540 192.400 201,87 
Vicksb.Sh &Pac.) May....... 5,68 2 658 49,053) 31.58: 
West Jersey ..../April...... 93,1835 76,023 312,164; 276,745 
Wisconsin Cent’! | ea 123. vu66' 1 19,034 615,12¢.) 560,18 











a ~~ Includes Southern Kansas lines in both years. 


Division. 


Missouri, Arkausas and Texas. 


up to May embraced only 


miles row, but pricr to Mey rey resented 297 m les, 


e Whole Southwesiern 
ings of New York Penn. & Ohio road. 


system. 


6 Includes Souther. 


d Not including earn 


e Including both divisions 
F Included in Central Pacitie earnings above. 


236 miles, La edo to Saltillo. 


g Embracing lines i: 
A Corpus Christi to Salti.lo, 397 miles: 
i Only 13% 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York — for the 
week ending at the commencement of business June 14: 
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Chemical 
Merchants’ Exch. 
Gallatin N ational.. 
s’ & Drov.. 
se enpveeo @& Bbc 
Leather Manuf'rs. 
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Loans and g Circula- 
Discounts. Specte. Tenders. | aT Ss. tion, 
' $ $ $ | $_ 

10,099,000; 1,312,000! 1,193,000, 9,527,000) 450,000 
7,468,000! 1,1 48,0 00; 562,000, 6,956,000) _..) 
7,617,400 893,100) 747,900, 6,971,700 345,000 
7°541:000| 1,579,000 649,000) 6,750,000] owes... 

,652,900} _ 711,700) 191,600) 3,745,800) 9 2... 

10,499,500! 1,158,900} 515.800, 8,199,300 1.100 
2,393,000 359,000 135,000; 1,*60,000) 259,000 
$,610,100| 4,170,800] 755,000) 9,291,200 Coons 
2,825,700 193,900 213,600 1,531,500 790,400 
1,702,600 381,000 107,400; 1,538,500; = ....... é 

15,112'900] 5,723,000] 476,600 17,540,800) 9 1727 Sher 
2° §90,400| 212,400 338,400, 2,239,300) 292,500 
5,080,100} 325,300) 421,800 3 ,083,600} 621,000 
Ee 74s, 500 309,100 127,700; 1, "63: 3 "000 240,900 

878,000 94,000 131.00 76,000 0 

934,900 103,800 166,300) 9*~5,609 6 
3,204,500 126,400 305,500 2,247,500; 520,200 
1,170,400 177,600 101,100; 1,109,800 11,600 
3,9 3,400 558,300 427.800 4, "261. ee. ee Ke 

13,595,000 631,000 1,879,000, 10,:02,000) — ........ 

18,873,200) 2.876,900) 1,632,500 14, "692.800 939,100 
6,486,500 1,033,400] 416,800) 5,345.44) 887,700 

478,000} 1,206,606 421,400, 5,639,50 404,000 
2,492,900} 140,901 260,000; 2,570,000)  ........ 
4,163,390 431,000 256,400, 3,147,300 16,800 

99,700} 406,000 75,100, 3,621,706 5,000 
1,422,900 154,500 148,600; = 1,°30,200 5,400 

,898,700 216,800 407,000) (2,995,200 PPI « 
7,487,300} 1,584,400 $76,500! 7,757,300 526,500 
2,907,000} 220,500) 374300) 2,537,200) — 404,0 
4,433,000 75,000} 333,000} 1,306,000; 1.305,000 
2,408,800) 427,400) 23,16 2,766,500; 261,100 
2,108,800] 116,800) 386,200; 2,424,900) — ....... : 
2,695,400 231.700 305,300) 2,158,700); 417,300 
2,6. 8,5 210,900 142.400) 1,744,000} ....... . 
2,746,000} 476,000) 2:7,000) 2,644,000; 450,000 
4,632,200 446.700} 317,000) 3,556,500; = ....... - 
4,078,400} 903,900) 446,500) 4,969,100 62,100 

»743,800 87,600} 370,000) 1,851,700) — ....... 

15 Loo. 600! 5,314,900] 1,190,390) 18,214,300) 1,323,100 

$12,000; 3,032,700) 1,785.100) 17,500,000 45, 

: 36,800, 117,700] (177,300! 1.212.206 Bata 
1,534,000 27,000 $22,000; 1,667,000) _........ 
1,105,~00! = 103,300 119.200 863,100! 224,000 

14,039,700, 1,690,000; 1,172.300; 12,553,000} 360,000 
6.821000 "744.000 1,252,000) 7,184,000 297,000 
1,553,900 60,000} 433,000) 2,024,000 45,000 
4.978,600 3%2,500 431,300; 3,964,700 596, 

14,005,500; 1,911,700 542,400) 12,875,100!) 449,900 
4,316,400 557.80 $25,300) 4.390,200} = ....... 
1,409,400 129,800 172.900; 1,110,400 7,5 
1,855,100 334.100 213,600) 1,846,500! 223,200 
1,849,800 86,000 581, 400) 2,468,100 180,000 
2,516,200 317,700 104,100 2,246,700 onecenats 
2 937,300 692,900 317,.200| 3.731,600 45,000 
2,311,2 448,000 152,100; 2,480,300 oonetnann 
1,772,300 105,000} 296,000, 2,219,400) 9 oo... . 
1/930,800| 84,600; 296.400] 2'233:700) 222027" 
3,429,100) 223,700) 287,900) 2.8*3.300) 447,300 
1,398,090 170,300 222. £00! 1,56 3,200 4.4( 

907,200) 18,400 191,700 782, 600 178,000 
1,004 400, 86,10 151.000! 1 ,071,700 132,000 








295 ,833,200'48, 687,400 





28,577,000 231,111,600 14,341,100 





ee 


1884. | 





Loans. 


| 


Specie. 


(L. Tenders. | 


The foliowing are totals for several weeks past: 





Depos its. 





M’ Rig tt 
J’ 


| 


\€ ‘irculation Ago. Clear’ga 





= $ | $ $ + $ 
309,648,500 45,925,600 24,129,100 less. 361, 300! 14,372,200 /518.853,155 
7/3172.60%,500/46,187.600 25, 984.700 283,323,200 14,372,200 620.943 ‘098 
“ 14 295,38! 883, "200/48, 687,400 : 


23,577,000 231,111,600 14,341,100,525,831,220 





Boston Banks.—Following are the totals of the Boston banks: 





1884. 





Loans. 


| 


Specie. 


‘L, Tenders | Deposits.* rans Ao. Clear’ge 





J’ne : 
“ 16 





138.64! 


"700 
138, 983. ROO 


Donal 
138,002,100) 


| B83" O00) 4 


| 


+ | + + + $ 
aete. aod 4.576, 500 85,747, 200) 23,201, 500) Se. 18% 
)! ‘. 442,700) 85,203, 500 °3 274. 100 

174, 600) 


85,706,000 2.5, 


61.4 
359,600, 62°380,304 


1,800 
928 








~ Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 























1884. Loans. |Lawful Money. Deposits.* |Circwlation.| Agg. Clear'ge 

| + ~ - ir oe . 
' Se sees | 76,872,745 19,029,914 68,898,797 | 8,437,515 | 45,676,570 
ee Padoek | 75,548,581 18,960,721 67,004.097 | 8,445,709 | 56,287. 758 
we Oo 75,000,907 18.650,715 66,437,950 | 8,426,074 | 48,213,272 





" Tmeleding the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 
week past: 






































Securities. | Bid. | Ask. | | Securities. Bid. | Ask. 
Atlantic & Pac Se, lst Mt a ooo) De Be We On. & B, oe 3 4 
Biocka, 35 ®. ©........... 8 84 ie Jersey & i ate Wl ancesccteheses 4 
Am. Bank note ENE Fees 25 RE PES hae 10 
Am. R’ way Imp. ex-bdsstk 3 |...... | ew Jersey Southeris.....|.ece. 
Atch. Col. & Vacitic..... 2 j.....-||N. ¥. & Green d Lake, 1st}...... 30 
Bost. H. & E.—New stock ly Pah cieder caseenness 3 6 
Bost. H. T.& West. Shaye S kensec | North. Pac.—Div. bonds..| 73 | 75 
De “ ntures . a eee. 47%) Nor. Riv. Couns. —100 rs G49). .---- 
Baff. N. Y.& Phila........|_ 7 10 | Ohio Cent.—Riv. Div., 13, 16 
” Tigtneeiete seine ies | ey Sree i gh eee anae 24; 2% 
Trust bonds, G3..........] 43 }...... \Pensacola & Atl.—ist m..|...... 60 
California Pacific.........) lial 4 ‘People’ s Telephone... .... 5 | il 
| ean ae Pitisvurge & Western..... 22 | 24% 
2a m. Guar. by C-n. Pac.| 233! 8 || 1st mort..............-...]-.-20 | $3 
Chicago & Gra dTrunk..| 13 |...... Port Roval & Aug.—Istm| 75. |....- 
SE eine v0 nintiba vate 35 {102 NOD. . wi dthn cinabichda 9 | 16 
CO NE ee Pe eee Postal Teleg: aph—Stoe k 47| 5's 
nee. Moines & Fr.Dedge..} 2 |.222.. a i 40'y! 43% 
tate baiiiadite imeietineh 5 alte 5 |......| Postal Tel.& Cabie—Stock| % | 14 
Rdison Electric Light....| $0 |...... St. Joseph & Western . 5 | 10 
Galv. Houst. & Hen....._|...... 40 St. Jo. & Pac., 1st mort.|...... 90 
Galv. Harris. & San An...| 25 | 40 2a mo:t. a = 
Georgia Central—1ist m...| 75 x5 Kans. & Neb., 2d. mort..| Pf ores 35 
Georgia Pac.—1st mort.,6-}...... 8819! |Texas Pacifi:—Old ser P.| Bl |.cese . 
- DR nai ocuinh ocatidiciie ee-| 39 ON ME n.dss ness ines sha 5S Ge eee 
8. & W. income bon 's-}...... 25 | |\Tex. St.L., = &A.diV.,83.p soere 
ind. Decatur & Springf..]...... .& A, Div., lst murt..| 2 ose 
PE SNL; coksime <on0ok's 7 B84') M.&A, Div. ,incomes,as DP! 5 |--ce+- 
Mich. & O., sab full paid-}...... 85 6s, lst mort., in Texas...) 20 |. «-0+ 
SED. £68 «anh sphisb én égatund 10 Gen. Ist, ld.gr.& ine.as p. Dj -weee - 
i ottibh thks acaddieeben’ s .. | 29 |\Vieksburg & Merician.. Zi jeaeeee 
SSeS oscrs Gear 25 35 Sandan annie ntuennelil 5 | --s<0 
Mut.Un.—St’ek trust etfs} 11 |..... 1<t mort........ a siete. comenh 
M.K.&T.—Incoue ser..| su | 33 SMITE, «xn: nish anceicthnn a salad 42 | 6& 
N.Y. VW. Tn. Te .—Stae k. , 50 |) Viseensin ¢ ‘entral . 7% 10 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debdt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is priblished on the 
tast Saturday of every other m z., Mebruary, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE’ 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


oe ANNUAL REPORTS. 


Cincinnati Hamilton & Dayton. 
(For the year ending March 31, 1834.) 

At Cincinnati, Ohio, June 17, the annual meeting of the 
stockholders of this railroad company was held. The follow- 
ing directors were elected, viz: Messrs. H. J. Jewett, C. C. 
Waite, E. A. Ferguson, John Carlisle, F. H. Short, George R. 
Blanchard, J. M. Adams, Wm. A. Procter and Wm. Hooper. 
The only change in the board was the substitution of Mr. 
Procter for Mr. Hanna. The board organized by the election 
of all the old officers. 21,313 shares voted. From the brief 
report submitted at the meeting, as given by the Cincinnati 
Commercial-Gazette, the figures below for 1888-84 have been 
made up in comparison with last year’s statement: 











1882 83. 1883-84. 
SD, I oo iiss cov idiiasetaandabeees $3,088,407 $27,042. .461 
Operating expenses (inci. taxes &insur.). 2,100,016 2,0-3 705 
SN Jn csmecbdddtccseddeseunswr $988,391 $952,755 
Deduct— 2 
EE OG ON. . sd ccestonssenssauace $512,095 $509,840 
Dividends «n Dayton & Mich. stock...... 132,015 132,015 
i ii een ween dink oe 7,630 6,185 
Total deductions ............... don iivien $651,741 $6 18,040 
Net surplus.............. pal «bus buds dsethe $336,650 $310,715 


For the fiscal year 1883-84 it thus appears that the surplus 
over all obligatory charges was $310,715. From this deduct 
also dividends which have been paid during the year upon the 
outstanding preferred and common stock of Cincinnati Hamil- 
ton & Dayton Railroad, viz: 





res er, MEN, on wesc cascecccoupebedoas ad ea ra $26,483 
Six per cent on Common sto0ck..............206-- bviddeccacdddews . 210,000 
8 NOC ont Ri sase maine SNe ae eee TC 236,483 

ERE IE SE TS AE Oe Oe ME a a $74,232 


This surplus when divided up to the different roads was dis- 
tributed as follows: 


rn as 2, at Oe, GRE MINIM, .. cc mccccacccccssccoapeecehe $117,766 
Credis ©. Bs. & O., SUPPIUS CHPMINES. 2... ccccceccocccccivccevceuse 43,066 

TE. . Shine midddink « Adie éeewal sedan 0 dep cquemen cewenceisececs $LYC,832 
Debit C. H. & I. RR. Co., loss in operating. ....... ..c.cececccee 116,600 


OR asine «6k cocccmcntsdase os bbbeche<spaqewegniidentdbeds -eoee $74,232 
Mr. Jewett’s report says: ‘‘ As compared with the results of 
the previous year, there was an increase of $46,610 in the pas- 
senger receipts and a decrease of $87,226 in the freight re- 
ceipts, caused by the suspension of traftic during the floods at 
Cincinnati and the reduction in rates during the latter part of 
the year; a reduction of $45,946 in the gross earnings, of $20,140 
in working expenses and of $25,806in the net earnings from 
trafiic. 

“There have been very general repairs and extensive renew- 
als and purchases made during the year, much improving the 
condition of the properties, while there has been a favorable 
reduction of expenses in all departments of maintenance. 

here was a net revenue of $18,993 in the operation of the 
elevator properties, while the benefit of these improved facili- 
ties is shown by the increase of traffic. 

“In accordance with the provisions of the consolidated mort- 
age, the funded debt has been decreased during the year 
28,000, 

‘There were 1,911 shares of preferred stock sold during the 

year, and the following expenditures made and charged to 
construction, equipment and real estate: 











Extension of double track. ............ ar ee ease chines 443 $95,974 
mamwcromal side tracks C. Hi. & D, BM... ...cc. cca ccccccccccsccccs 3.4513 
Additional side tracks D. & M. RB ....... ...2-ccccccesce- cccesse 2,243 
anes Gees Ceeonen ©, Be. Ge RL: co secccncce sss iddcscedceces 7,009 
Additional s de tracks M. D. & T RR.................... sn weathiaie 56 
Com) l-tion of round-house ané turuo-table at Indianapolis...... 1,344 
$109,939 

Ralance prid “n passenger cars and for real estate............. $10,353 
Total construction, equipment and real estate.............-.60. 155,94 ' 
Amount realiz d from sale of preferred stock........ .....-..--- 101,100 
Balance advanced from earnings current year.............. BIA,Bt2 
Balance advanced from earnings IaSt year.............--..20--- 148,447 
Total advanced from earnings since 1882.. .......ccccccece $203,289 


Toledo Ann Arbor & Grand Trunk Railway Co. 
(For the year ending Dec. 31, 1883.) 

The board of directors have submitted their third annual 
report of the operations of the company. . The gross earnings 
for 1883 (a large proportion of which is from local traflic) 
shows an increase of 17°86 per cent over the year 1882, with 

€ same mileage, motive-power and rolling stock, The gross 


earnings and operating expenses for the year 1883 are as follows: 








EARNINGS. EXPENSES. 

From freight............. $117,865 Forconductingtransp’t’'n $52,82: 
From passeugers......... 37,491 | For motive power &ears 1412 
VWEE BIMEL. Sec snccsccnstce 2.973 | For maintenance of way 
From express.... ....... 2,284 and buildiugs.... ...... 4,06: 
From rentals............. 39,432 For miscellaneous........ 13,67 
From miscellaneous..... 10,02 

Si cindiashin Ruthin chiaiits $210,007 | Pencenank02440aes Ee 
ee CO FO Bio 0 cciinsccncccccegecesen+cececeneqaess $89,37 
Ne ee Ciincic cetertidin'c hchitnd Kaaticeccceccaccccces. 42°5 

INCOME ACCOUNT FOR 1883. 
IRR cs ERS, CR a A ES ee $3,135 
eae .- $210,067 
I  6as an nc cidtas wah. 5atins be oehdeime de aibid 120,696— &9,370 
$97,506 

Interest on first (and only) mortgage bonds........ ............. 75,600 

Mae GameheG Go AGO soc vince ccecdeccdccocdvccscnebsees=. $21,926 


‘** The operating expenses for the year are 57°46 per cent, be- 
ing aslight decrease for 1883 over 1882, notwithstanding the 
extraordinary expenses caused in part by the February floods, 
the total destruction of our trestle work along the Maumee 
River, and the consequent suspension of all business—out of 
our depot connections, with the Pennsylvania and the Hock- 
ing Valley roads at Toledo—and the long and unusually hard 
winter. But for these extroardinary expenses, our operating 
expenses for the year would not have exceeded 5114 or 52 per 
cent, as estimated in our last report. This low ratio of opera- 
ting expenses is owing to the large proportion of earnings 
received from other companies who use portions of this line 
with their own motive power—the amounts received from this 
business entailing no corresponding expense. These conditions 
can be regarded as permanent, and it is believed that a rate of 
operating expenses of 50 per cent will enable us to maintain in 
a thorough manner the property of the company.” * * * | 

‘*The coal tonnage handled in 1883 was 121,298 tons, show- 
ing an increase as compared with 1882 of 52,944 tons, or 77°45 
per cent. It is estimated that this percentage of annual in- 
crease will continue for many years to come, thus securing to 
this company a large and profitable coal traftic for delivery at 
all points in Michigan and Oasinde west of London, Ont.” * * 

‘The admission of this company into the ‘Great Eastern 
Fast Freight Line,’ and the working over our road of the 
‘Hoosac Tunnel,’ the ‘Commercial Express,’ and the * West 
Shore,’ fast freight lines (this road being the only route by 
which these lines can do a Toledo business) assures us of a 
rapid and profitable increase in our traftic.” * * * 

‘* The ‘Michigan Air Line’ division of the Grand Trunk Rail- 
way of Canada was completed last fall, via South Lyons to 
Jackson, but little business, however, was done before the end 
of December. Traffic is now being exchanged between the 
Grand Trunk and this company at South Lyons for all points 
in Canada and New England.” * * * 

‘Since our last report the Pontiac Oxford & Port Austin has 
been completed, and we shall this year receive from that com- 
pany a fair traftic in lumber and salt south and deliver to it 
a return traffic in coal and merchandise north.” * * * 

‘On the 27th of November, 1883, the board of directors ap- 
proved and ratified a lease by the President of this company 
to the Michigan & Ohio Railroad for the joint use of our tracks, 
side tracks, station houses and transfer grounds, betweer 
Toledo, Ohio, and Dundee, Michigan, a distance of twenty-two 
miles. This lease is mutually advantageous to both companies, 
and secures to the Michigan & Ohio Company railroad connec- 
tions at Toledo more desirable than any which it could other- 
wise command except by an expenditure of money which, 
owing to the difficulty of getting an entrance into Toledo, is 
not easily estimated.” * * * 

‘*The early completion of the new Toledo Belt Road, which 
is now secured, will give to this company, in addition to our 
present Pennsylvania and Hocking Valley connections, com- 
petitive connections of great value with all the railroads on 
the south side of the Maumee River, which are now, or which 
may hereafter be built.” ” * p 

* The extension of the ‘ North Michigan’ from South Lyons, 
via Owosso, to St. Louis and Mt. Pleasant, is being pushed 
with energy, and we now expect the division between Owosso 
and St. Louis to be completed and ready to operate by the 
ae eee Oe ee ‘In our last annual report 
it was stated that the terms and conditions of consolidation of 
this company with the North Michigan had been agreed upon; 
it was subsequently determined to postpone the question of 
consolidation until that portion of the ‘ North Michigan’ road 
between Owosso and St. Louis was completed, after which the 
proposition for consolidation will be submitted to a vote of the 
stockholders, as provided by the laws of the States of Ohio 
and Michigan.” 

BALANCE SHEET DECEMBER 31, 1833. 
Assets. 





ois sine cnncunneounsaibsnvivesinesesangéduaa $3,187,535 
TEIEROMS, oun rv vevcvccrccccccesisd cece covascus Fouad awk sigh twas 4 130.762 
a, nin wankenn ehddudmeneksbuanddn etetes on 16,694 
Due from ageoute and Others. .... ccccccccscccscecsccessscsssecs 48,521 
tC RE Oe IE pen ey wae ee ee Re ee ee ee Ze,122 
Total... eeeee ORO OOO ROE EEE RRO EEE EEE REREAD EHEEEHHED $2,406,636 
Liabilities. 
SD MO es oe eneotean ~ssabgaceeut nage ahs eenss $1 909.000 
Funded debt, 1st mortgage 6 per cent 40-year gold bonds... 1,26v,0 0 
Rills payat'e............ an: ee reek! atin 425 
Vouchers and aecounts .........-. ERE PILE SGP ODE SED 73,504 
Due J. M. Ashley. Pres dent, on account of rol'ing stock, 
Ses 5 GOIN OP BOMB bob Ho cciccccodsdicedi ed ivisetvccsede's 159,800 
Income ACCOUNC—SUrpils. .... 2.2.22. eee ee ccc ees cece e eee eeece 21,906 
TOUR: coccccceres es eeereoee (eee ewer aaeeaenare @aereereeee-aeereane $3,106,636 
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Louisville Evansville & St. Louis. 

(For the year ending Dec. 31, 1883.) 
_ The annual report of the Louisville Evansville & St. Louis 
Railway Company (of which Colonel Jonas H. French is 
President) for the year ending Dec. 31, 1883, shows that the 
total length of the road is 253°04 miles, and the earnings and 
expenses of the same were as below : 








EARNINGS. OPERATING EXPENSES. 
Passenger..........--.---- $229 899 | Trans. passengers. ........ $98,307 
TR I 365,201 | Trans. freight............. 101,955 
es os eamennw een ont 13,33) Maintenance of way...... 111,459 
Dt cLncinthbtidense 15.4558 | Motive power............. 126,552 
Miscellaneous............. 9,237 | Maintenance of cars...... 41,068 

| General expenses......... 39,658 

Gross earnings. ....... $632,928 Total operat. expenses. $521 ,999 

Net earnings over operating expenses.................-00-- $110,929 
EXTRAORDINARY EXPENSES. 

tik. as cei gthpneeannnekebewe stp pencasesetbobsewabeced $19,433 

DL Mii dnl igald Sakasondosucndebdtine dwkesdinkscusboodenennesbhse 16,252 

Rent of other roads. ..................-.-.. ADP ETE EM 27,737 

Total extraordinary expenses. ................2---.---2---eee- $3,427 

A nchiinndibvdokuadssedtsococcedobudetcocdbud papain 47,502 


Lehigh & Wilkesbarre Coal Company. 
(Fur the year ending Dec. 31, 1883.) 


The annual statement of this company says: ‘‘The total 
production of coal from the mines of the company for the 
year was 2,245,062 tons, and in addition 93.770 tons were pur- 
chased. 1,530,330 tons were shipped to Port Johnston, and 
the balance distributed from the mines for other points on 
lines of Philadelphia & Reading Railroad Co. and beyond. 
The amount of $275,273 expended on colliery improvements, 
and for other new work has been charged to the expenses of 
the business. 

‘‘The mortgage debt was reduced during the year $406,605, 
exclusive of the $34,015 deposited with trustees for ge A 
tion of Lehigh Coal & Navigation Co. bonds of 1894. In 
addition to the above, was paid in January, 1884, $38,000 of 
the New Jersey Coal Company purchase money bonds, and a 
further sum of $50,000 of the Nottingham Coal Company pur- 
chase money bonds will be due and payable Aprill. In May 
last the sterling bonds drawn in 1881 and. 1882 were paid, 
leaving only the drawing of 1883, amounting to $75,000 un- 
. This, with the drawing of 1884, not yet advised, should 

paid in May next, wage only the regular drawings to 
be provided for annually. Of the $500,000 five-year mortgage 
bonds which eet July 1, $200,000 have been ex- 
tended four years, and the sinking funds continued 
for the redemption of same. Of the loans on 
which interest is payable only if earned, there 
was paid the e, seed interest on the income bonds issued for 
g consolidated coupons, and 214 per cent on the $6,116,- 
000 consolidated bonds held by the Central Railroad Company 
of New Jersey. 

‘*The property of the company has been kept up to the best 

standard, and its facilities enlarged and improved. 
‘‘The matter of lease to the Philadelphia & Reading Coal & 
Iron Company, referred to in circular of 15th September last, 
received favorable responses from a large number of stock- 
holders, but no definite eum however, for your consid- 
eration was reached, and the subject is not likely to be consid- 
ered at the annual meeting.” 


LEHIGH & WILKESBARRE COAL COMPANY PROFIT AND LOSS STATEMENT 
FOR THE YEAR ENDING DEC. 31. 18&3. 





Dr. 

Coal on hand Dec. 31, 1822, 51,552 toms.................2-.-- $182,027 
i ich wlididiweudsocth sesteaeotvarsaeksoursesennneeoess 2.984,838 
i 2tiep inte cckebenseataaimenrerseenhnedsedieihanite’. 188,836 
Stanton shaft and colliery, Lance colliery and Green Moun- 

i ELE ALLE AE SELLE LOTTA ATT RT 181,546 
Second openings............ FOLD REESE REST ELE Dee Ee 15,728 
Tunnels, slopes and other new openings...................... 77,998 
EEE Sy TPT POT 199,347 
Overpaid royalty on lease surrendered. .................... _ 45,233 
Transportation (Central Railroad of New Jersey and Phila- 


delphia & Reading Railruad Co).....................00 cone- 3,280,654 
and coast freizhts 25 












RETEST LIE EN aE ES RN SE 153,883 

tine denuhetieembiacnvduachettséesine 60,000 

Yard expenses ........ (Miswliatbbaedtdhss coctehocdies 15.049 

wharves, Mystic. Salem, &¢..................c0-.ceeee 28.356 

rent, legat aud other expenses. ................-...-- 71,933 

TRI CR LT A TIERED TLE 70 991 

ae eat a I a a i aaa a te cna din 837,731 

i tcictebedintsiie duiuvvehevsoeds cannon 289,693 

SEI airhies ican tices esescaniintn lb ania Rania intdien hints tape 99,142 

Di hiiiiienaninnenducasbepueidimenisnabamesoscaduaauntl $8,908,749 

Cr. 

SR ST SS a eae aS ae ngs am AS. $8,374,602 
Amounts received for coal mined from company’s lands by 

a al 42,938 

ALLTEL LE LALLA LTS LOLA LTOTS: . 13,588 

idhripeenannbtieiementintndetls ddinitwteddanidbbsesosttibaenente 63,123 

SER EN eR NN aN D em mOe mI 7.224 

ELLE NEE ALLE SALLE ALANA RTE 5,345 

Coal on hand Dec. 31, 1533, 107,944 tons........ ............ 367,926 

ee ET a re eee $3,908,749 





GENERAL INVESTMENT NEWS. 


_ Arkansas R, R. Bonds.—In the Arkansas railroad cases, 
involving the liability of the Little Rock & Fort Smith and 
the Little Rock Mississippi & Texas railroads, Mr. J. R. Dos 


Passos says that Judge Caldwell has filed an elaborate opinion 
at Little Rock in favor of the legality of the bonds, and de- 
claring them to be a lien on the roads. The attitude of the 
case now is that one court has declared that the bonds are a 





valid lien on the roads, and another that they are not, and the 
case will go to the Supreme Court of the United States. 

Connotton Valley.—A Boston report says that all the differ- 
ences in the matter of the reorganization of the Connotton 
Valley Railroad have been harmonized, and the larger bond- 
holders and stockholders, including Sidney Bartlett, have 
signed the reorganization agreement. Over $4,000,000 of bonds 
and securities have been deposited with the International Trust 
Company. 

Georgia Pacific.—The following statement is made by this 
company for May and the eight months of its fiscal year from 
Oct. 1 to May 31 : 

May. Eight months: 
$377,829 


PD cc. hgh odébaddeudsvaus wHkbedsatiwe cued $47,014 
xpenses. . oe rn yo2 249,024 
ee NG... «0s sé cdadccdtentdtatebosssécus ot $17,491 $128.805 
Perf GOGEt OF GEDOMSOS. 2... ccccccccce “sis ercccese 62°8 65°9 


The company is now operating 275 miles of road. Work is 
progressing on the gap west of Birmingham, Ala., on main line, 


Grand Rapids & Indiana.—The debenture. bondholders 
of the Continental Improvement Company met recently in 
Philadelphia, and resolved to issue $16,000,000 of bonds, with 
which to pay off the claims of the Pennsylvania Railroad, and 
re-adjust the debt of the company generally. The meeting was 
called to consider the report of the committee appointed on 
May 15 to present a plan for re-adjusting the debt and settling 
with the Pennsylvania Railroad. The committee’s report 
stated that the debt of the Grand Rapids road was $11,419,349, 
of which $5,500,000 was first mortgage bonds, $3,119,349 wag 
due to the Pennsylvania Railroad and Pennsylvania Company, 
$2,500,000 was income bonds and $300,000 represented the cost 
of the Mackinac extension. The committee proposed to issue 
a fifteen year second mortgage six per cent ey redeemable 
at any time within ten years, to the amount of $3,000,000, of 
which $2,700,000 should be paid on account of the indebted- 
ness due the Pennsylvania and $300,000 should re-pay the debt 
incurred in constructing the Mackinac extension. 

Besides this loan another one of $13,000,000, bearing interest 
at 5 per cent, and running forty years, was to be made. Of 
this $5,500,000 was to be reserved to pay the first mort , 
$3,000,000 to be reserved to pay the mortgage mentioned akete. 
$500,000 was to pay the balance due the Pennsylvania, $2,500,- 
000 to pay the income bonds of the company, and the balance, 
$1,500,000, was to be reserved in the treasury was an extension 
and improvement fund. The report stated that this arrange- 
ment would be acceptable to the Pennsylvania Railroad Com- 
pany, and after some discussion the report was adopted by a 
unanimous vote. A committee consisting of John N. Hutchin- 
son, H. H. Houston and Thomas D. Messler, was appointed to 
carry out the agreement between the several companies. ~ 


Minneapolis Union.—The Minneapolis Union Railroad 
Company applies to the Stock Exchange to list $650,000 of its 
first mortage 6 per cent 40-year gold bonds, dated March 1, 
1882, due July I 1922; the trustees to be the Central Trust 
Company. This is — of the $3,000,000 issue of June 14, 
1882; $1,500,000 bonds were then listed. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for ae ey for the eleven months ending May 31, 
in 1882-83 and 1 84, have been as follows: 


——-—-NMay.—-——— —July 1 to M 31 
1884. 1883 1883-4. 682-3, 











Gross earnings ......... $190,751 $171,079 $2,210,130 $2,112,862 
Operating expenses.... 105,432 95,121 1,221,179 1,187,962 
Net earnings........ $35,319 $75,958 $988,951 $924,900 
Interest and taxes..... 55,030 54,167 607,815 596,811 
ee $30,239 $21,791 $381,136 $328,089 


Railroads Operated in New York State (Quarterly Reports.) 
—The following abstract has been specially compiled for the 
CHRONICLE from returns made to the Railroad Commissioners 
of this State for the quarter ending March 31, 1884: 

N. Y. Lake Erie Rome Wateri’n N. Y. Cent. 4 





























Receipts— & Western. & Ogdensburg. Hud. River. 
Gross earnings ............. $ 1,559,145 $324,903 $5,710,591 
Operating expenses........ 3,974,601 242,644 3,972,893 

Net earnings............ $584,544 $x 2,259 $2,737,698 
Income from other sources. 293,151 setiehben <? © 7 ae 

Total net receipts...... $377,695 $82,259 $2,737,698 

Deduclions — 
Interest on funded debf.... $1,151,348 $68,373 $526,617 
Taxes of all kinds.... ...... 93,817 44,119 324,750 
cat hitinin sdgbadene RS sea 48¥,633 
Miscelluneous.... ........ “ease... | *- weessess . oa 
‘ Total deductions ....... $1.703,859 112,492 $1,641, 
I etd ititoniaen testi def.$326,164 def. $30,233 sur.$1,096,698 





* Includes guaranteed interest, $51,340; interest on equipment, loans 
and mortgages, $80,592; Pavonia ferries, &c., $111,097. 

The New York Central & Hudson quarterly dividend of 3 
per cent in April called for $1,788,566, leaving a deficiency in 
net earnings for that quarter below the amount required for 
the dividend of $691,868. For the six months—October to 
March—inclusive, the following exhibit is made: 

October 1, 1883, to March 31, 188i— 





RBS IR SERRE TS SINE CPT ICE AS OEE Le Ca $14,624,720 
Operating expenses, 60°86 per cent.............ceceeceeeneee 8,900,692 
Net earnings for six months.....................ceeeeee .. $5,724,028 
Deduct interest, rentals and taxes..................---000- . 2,790,000 
Balance........ ee oe A Oe oT a PDL $2.934,028 
a ND I, BR indedc ei cdiidecdcoccccceccdcbendice 3,577,152 
——— 
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Ogdensburg & Lake Champlain.—A dispatch from St. | 


Albans says: *‘The result of the annual meeting of the stock- 
holders of the Ogdensburg & Lake Champlain Railroad Com- 
y,at Ogdensburg, is a surprise. The old board of direc- 

tors, with three exceptions, were ousted, and the election was 
carried in the interest of the Passumpsic and St. Johnsbury 
roads. The change in the company is a radical one, and the 
roads are to be run in the interest of the stockholders and for 
the development of business and trattic for the line. 

Union Pacifie.—The affairs of this company have assumed 
a much more hopeful aspect. Mr. Dillon, whose health was 
much shattered, has resigned as President, and Mr. Charles 
Francis Adams, Jr.,‘has been elected as his successor. The 
company has very wisely determined to pay no more dividends 
during 1884, and it is obvious that it would have been wretched 
policy to attempt to pay such dividends until the company is 
thoroughly overhauled, its pending issues with the Govern- 
ment adjusted, and its floating obligations brought entirely 
under control. The only serious mistake that appears to have 
been made in the financial management was the payment of 
the dividend in April last. | 

Mr. Adams has effected a settlement with the U. 8. Senate 
Judiciary Committee which is good now,and may lead to an ulti- 
mate adjustment of all the questions at issue, by permitting this 
company, as well as the Central Pacific, to extend their whole 
indebtedness in a sixty-year 3 per cent bond, on which annual 
interest should be regularly paid. If this should be done, the 
U.S. Government would have a good security, and, considering 
the incidental benefits to the country by the construction of 
the Pacific roads, the Government might fairly point to its 
subsidies granted them as the most profitable investment it 
had ever made. The present adjustment is shown in the state- 
ments following. The Chairman of the Senate Judiciary Com- 
mittee has sent to the Secretary of the Interior a letter 
informing him of the adoption of the following resolution in 
regard to the Union Pacific questions which the Committee 
has had under consideration for some time : 

Resolved, That this committee will postpone until the first Monday in 
December, 1884, the further consideration of the m«tters arising uuder 
the act of May 7, 1878, relating to the Union Pacific Railway Company, 
if the said company shall immediately carry out the offer of Mr. Adams, 
as stated in his communication dated June 17, 1881, addressed to the 
Hon. George F. Hoar, and on the express understandiog that this action 
of the company and of the United States in receiving the money and 
security in said communications mentioned,'shall have no effect or any 
penalty or forfeiture or other right of the United States iucurred or 
arising, or to occur or arise against the said company or any of its 
officers; but that all rights, penalties and forfeitures shall stand as it 
these acts had not been done. 

Following is the communication of Charles Francis Adams, 
Jr., as delivered to Mr. Hoar: 

Referring to what passed at your meeting with certain directors of the 
Union Pacific Railway Company, in Boston, on the 1th inst., I would 
state that the following was there proposed as the basis of temporary 
settlement with the Government, pending action of the courts on claims 
now in dispute: 

First—No further dividends shall be paid on the stock of the company 
during the present year. 

Second— Until the questions now pending in court are decided and a 
rettlement betweea the Government and the company effected, the 
Government shall retain in the treasury ail earnings now due, or which 
may hereafter become due, not only on the subsidized lines of the com- 
pany, but also on the non-susidized portion of its lines specified in 
preatdans Dillon’s letter of June 5, addressed to the Secretary of the 

nterior. 

third—Saving allits legal rights on points in litigation. the company 
will forthwith pay into the Treasury on account of the smking fund the 
sum of $718,514 60, being the amount demanded by the Secretary of 
the Treasury as payment under the Thurman act for the year ending 
Dec. 31, 1883; said sum to be. treated #8 a payment on account should 
more hereafter prove to be due to the Government. aud as a payment in 
pavpnes of amounts in future to become due should less prove now to 

xc cue, 

Fourth—The sum of $69,359 83 deposited in the Treasury July 26, 
1881, shall be carried to the credit of the sinking fund, as set forth in 
President Dillon’s letter of June 5, 184, already referred to, 

The above proposition, it is submitted, affords the Government ample 
recurity for payments which shall become due when the matters at issue 
in the construction of the Thurman act shall have been decided by tie 
courts. According to the contention of the company (supplemental 
statement June 6, page 5), the balance now due which this proposal 
wonld leave unpaid (supposing the demand by the Secretary of the In- 
terior was otherwise correctly computed), would be only $593,146. As 
security for the payment of this sum the Government holds in its hands 
the adjusted funadjudicated| though in large part not disputed claims 
of the company against it .o the amount of #4,560,496, aed also the 
amounts assumed to be due for services rendered on the subsidized por- 
tion of its lines, which will before the close of the year amount to 
some $300,000. 


The Commissioner of Railroads has transmitted to the 
Secretary of the Interior a report of the financial condition of 
the Union Pacific Railway company, as recently ascertained 
by the bookkeepers of the railroad office, from the general 
books of the company at Boston. The first statement of the 
report shows the earnings and expenses of the entire system 
from January 1 to May 31, 1884. ‘The figures for April and 
May are partly estimated, and, accepting these estimates, the 
total earnings for the five months to May 381. 1884, would be 
$9,222,765, and the total expenses, $6,184,893, leaving a surplus 
of $8,037,872, which is less by $1,983,255 than the surplus 
during the corresponding period in 1888 (leaving out the St. 
Joseph & Western Railroad.) . 

Statement No. 2 shows the revenue and expenditures of the 
company for the five months ended May 31, 1884, as follows: 





a ae ae eibumane min. bican $9,222,765 
Operating expenses, entire eystem................... 2. eens $6,184,893 
i i ... ciieind io nadénksacceeaeséugeesnesteonconce 77,23 

Interest on first mortgage bonds.....................-2..00-e. 1,057 ,vO00 
Intereat on other funded dobt............ 2. eee eee eee aed 8.5.0 

United States requirement, 5 per cent and 25 per cent....... 301,874 
Company's sinking fund.................... .2..--- beaneneedees 162,000 
i iccndcucinesnenénedes wee: sibatiobendesssbanghwl 32.612 
New equipment............-... (anbinnd selena steak tetsavewiet 146,364 














Expenses land department, Union division. ..........-....-.. $50,000 
Dividend of 1% per cent on April 1, 1884. ............ eee eee 1,065,197 
Tatal expemdisere Se dei snc joc. ccdectecowacesccoce ct do desaes $9,952,180 
GeObe COEWIIIG, 5S oon sch cds cb deic cre duicdachcab Stcckocksdeectdat ¥,222,765 
Deticit five months........ ih bake Mindat maid = dodisiaauniea damnit dance $729,414 


[But omitting the $1,065,197 for April dividend, the net 
earnings in these unfavorable months exceeded all charges by 
$335,783. | 

Statement No. 3 shows the financial condition of the com- 
pany on March 31, 1884. The gross floating debt amounted to 
$11,400,099, made up as follows: 








Bills payable........... $5,236,484] Ceduct available assets— 
Accounts payable...... 1,442,107 | Cash on hand ........... $240,377 
Pay rollsand vouchers. 2,462,821 | Sk.td.in hands oftrust’s — 116,000 
Dividends unpirid....-.. 143,712 | Bills & aects. receivable 3,038,262 
Coupons unpaid .. ..-.. 398,992 | Bonds and stocks....... 2,071,064 
Called bonds ........... 116,000 eee 
— -—---—— | WE  ancctia coh ae ae $5,068,703" 
Total floating debt. ..$11,400,099 — 


| Net floating debt Mar. 
31, 1884 


pocobaguibdacs $5.331,395- 


The report adds: ‘‘ Were the item of fuel, material and 
stores on hand—$2,622,777—deducted, as is often the practice 
of accountants in estimating net floating debt, this sum woula 
be reduced to $2,708,618; but this office does not regard it as 
an available offset to the floating debt when the road is in 
active operation, and has therefore excluded it.” 

The total debt of the Union Pacific Railway Company on 
March 31 was $163, 107,389, and the total stock and debt aggre- 
gated $223,975,889. The total assets were $239,200,573, leaving 
a surplus, including land sales, of $15,224,685, or, excluding 
land sales, of $4,311,639. 

The Commissioner says that a large portion of the floating 
debt is a gradual accumulation from expenditures made out 
of surplus current earnings of the company in the construction 
of branch lines, the stocks and bonds of which in whole or in 
part are held by the company to the amount of $37,003,869, 
and are available as a set-off against the floating debt or for 
any other debts of the company. A large proportion of these 
stocks and bonds are ‘‘ quick” assets, and could be readily 
converted into cash. Many of the branch lines are wholly the 
Pay of the company. 

The assets of the company on March 31, were made up of 
the following items: 


Cost of road and equipment............... neweb+cankanasmedh $157,504,513 
Fuel, material and stores on hand........--...---.-ee.eeeees 2,622,777 
ad ois al dae. dieedinebeeavenebedhes Selings 810,377 
i i CUM: .. <ccsenansaecedan- €oenmeneen nee 2,074,064 
SEER SEES EY RIFE ER 116,000 
Bills and accounts receivable. ............... Pt Se Oe Se 3,038,262 
Bonds and stocks of other companies (cost)............-.... 37,003,869 
Miscellaneous investments. ...........-20..2-- -ceesceccee-ee 241,310 
Interest re-paid United States by transportwtion........... 7,134,251 

Due from United States for transportation. ........... ene 8,616,723 
Land contracts and Innd Gaald.........cccccccscccccesccccces 10,913,045 
Advances payable in bouds and stocks.................-..-. 6,823,773 
OSA oe Oo oe éhebidsoadeusbaboneawe 1,507 
Sinking funds in United States Treasury................ nai 2,270,000 

i i od, Lieu bi’ 5 viemeisdineua teenie Sn wictipigald $239,200,573 


Statement No. 4 shows the condition of the branch lines 
operated by and in the interest of the company. The total 
earnings were $8,758,452; expenses, including taxes, $6,315,- 
630: surplus, $2,442,821; bonds outstanding, $40,883,000; annual 
interest, $2,510,900; bonds owned by Union Pacific, $23,615-, 
730: annual interest, $1,595,791; bonds owned by others, 
$17,267,269; annual interest, $915,198. 

—The June report of the Land Department of the Union Pacific 
Railway Company shows sales in the five months of the pres- 
ent year of 1,647,025 acres in the Nebraska Division, for the 
sum of $3,369,256, and of 167,450 acres in Kansas for $803,691. 
These land sales go mainly to cancel bonds bearing 6, 7 and 8 
per cent interest, and thus in five months the sales have been 
sufficient to cancel an interest charge on the company of about 
$250,000 per year. 

At the company’s office the following official statement in 
regard to the Kansas Pacific consolidated mortgage bonds was 
made : 


The bonds have become a first Len (the old land-crant bonds having 
been paid and canceled) upon all the company’s lands adjacent to the 
fi: st 380 mites of its road in Kansas, of which there remain unsold over 
1,500,000 aeres, and which at $4 50 per acre (the average within these 
limits for last year’s sales) are worth more than $6,550,000. There are 
held by the trustees as further security for these bonds about $2 00v,- 
0OU in notes which have been received for lands sold. Iu addition to 
the unsold linds and the settlers’ notes, there are bonds of auxiliary 
lines amounting at par to $3,158,000 and stocks amounting at par to 
$1,720,000. Lhe bonds thus held im trust have been issued by and rep- 
resent the entire amount of fynded debt of various tributary and feed - 
ing lines, aggregating 227 miles of railway. Under the terms of the 
consolidated trust indenture the income trom these securities (which 
in 1882 amounted to $66.275 and ia 18*3 to $141,700) is embraced 
within and is applicable to all the purposes of the trust. The consoli- 
dated bonds have a further lien—subordinate, however, to an issue of 
$5,012,000 of so-called Denver extension bonds—upon about 2,700,000 
acres of land lying west of the 3%0th mile poat. They are still further 
secured by a lien upon the 639 miles of railway between Kansas City 
and Lenver, and upon the branch from Leavenworth to Lawrence, 34 
niles, in all 673 miles, subject nevertheless to the divisional first mort- 
gages on tne entire line and the Government’s lieu, in the character ofa 
second mort gage, on 394 miles of the line in Kansas. : 

The trust indenture provides, among other things, that all moneys re- 
ceived by the trustees (from the proceeds of land sales and the income 
from the securities held in the trust) shall be app ied by the trustees 
from time to time to the payment of any interest which may be due on 
the bonds, and also in redeeming or buying in the bonds at the lowest 
price tor which they can be had, not exceeding principal and accrued 
interest. 

‘Phe value of the mortgaged property and the provisions of the trust 
indenture. Jaying aside the general obligation of the Consolidated Union 
Pacific Railway Company, are ample and adequate, insuring the prompt 
payment of the interest as it becomes payable, acd the payment of the 
principal when it becomes due. 
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The Commercial Mimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 20, 1884. 

The weather this week has generally been very favorable for 
the growth of the crops. Business is of a midsummer character, 
and speculation in staples of agricuiture has been quite uni- 
formly toward lower prices, the decline in some cases being 
quite important, and pronoting a much freer export move- 
ment. To reduce stocks on hand and force speculative holders 
to liquidate seems to be urged on all sides, in deference to the 
position of the banks, a process which must soon give valuesa 
very solid basis. 

Lard has been greatly depressed, under the increased arriv- 
al of swine at Western markets, and to-day the market was 
almost panicky, closing weak at 7'56c. for July, 7*71c. for 
August, 7°82c. for September and 790c. for October, a 
decline for the week of about *,c. per lb. Spot lard 
is also decidedly lower, with a somewhat unsettled closing 
at about 7°50c. for prime city, 7'75c. for prime Western 
and 7:90c. for refined for the Continent. Pork is weak 
and nearly nominal at $16 50@$17 for mess. Bacon quoted 
at 9@914c. for Jong clear. Cut meats have sold fairly, 
at prices showing some degree of steadiness; pickled bel- 
lies 7144@8c., shoulders 71¢c. and hams 12@12!¢c.; smoked 
shoulders 8@8!gc., hams 13!¢@14c. Dressed hogs quoted at 
6%,@7c. Beef dull; plain mess $12 and packet $13 per bbl.; 
India mess $18@$19 per tierce; beef hams $28@$29 per bbi. 
Tallow has been more freely offered at 6!¢c. Stearine quoted 
at 9!fc., and oleomargarine 8!gc. Butter did not fully sus- 
tain the recent improvement; creamery, 17@23c.; Western 
factory, 10@14c. Cheese active but weak at 6@10c. for fact- 
ory. Eggs, 16144@ 18c. 

Rio coffee has been moderately active and steady on the 
spot of late at 10c. for fair cargoes; options have been quiet 
and without marked change, though within a few days they 
have become weaker; the close, however, though quiet, is 
steady at 8'10@8°20c. for June, 8:20@8:°25c. for July, 8°40@ 
8 45c. for August, 8 50@8°55c. for September and 8°55@8°60c. 
for October, bid and asked; mild grades have been fairly 
active aml steady. Tea has been very dull and at the close 
is weak on the spot. Spices have been quiet. Rice hassold 
moderately at steady prices. Foreign green fruits have been 
in fair demand and steady; dried have been dull and nominal, 
Molasses has been quiet and unchanged. Raw sugar has 
been more active and closes more steady at 4°;c. for fair 
refining and 55g@511-16c. for 96-degrees test centrifugal; 
options have advanced and sales were made to-day at 4°5714c. 
for July and 5@5°02\%c. for September, though the close is 
weak at these figures; refined has been firmer at 6°¢c. for 
granulated, 7°;@7!sc. for powdered, 7°;c. for crushed and 
6°sc. for standard ‘‘A.” 

Kentucky tobacco has been quiet on the spot and the specu- 
lation has been almost trifling ; lugs are quoted at 7°{@S8 4c. 
and leaf at 8'4@9°%;c. Seed leaf has remained quiet but steady. 
The sales for the week embrace 950 cases, including 350 eases 
crop 1882, Pennsylvania, 5@13c.; 200 cases crop 1881, Pennsyl- 
vania, 7@10c,; 200 cases crop 1883, Wisconsin Havana, 1114 
28c.; 50 cases crop 1882, Wisconsin Havana, 30@40c.; 150 cases 
crop 1883, New England, 1244@30c.: also 400 bales Havana, 
80c.@$1 15, and 200 bales Sumatra, $1 20,@ $1 60. 

In naval stores the movement both legitimate and specu- 
lative has been insignificant and to-night prices are only about 
steady ; spirits turpentine, 31!5c.; common to good strained 
rosins, $1 25@$1 32!5. Refined petroleum has been depressed 
by the severe decline in crude certificates; 70-Abel test 
sold to-day at 7%4c. for all July delivery. Crude oil certificates 
were broken from 66°, to 58°¢c. under the report of the finan- 
cial embarrassment ot two directors in the Standard Oil Com- 
pany. Hops have hadasharp advance to 33@35c. for tae 
best State 1883s; stocks are small and the English crop is 
blighted. 

‘In ocean freight room a better movement has been noticed 
in both grain and oil tonnage, and rates show aslight im- 
provement. To-day Liverpool steam grain room was quoted 
at 3!¢d.; cotton taken at 5-32d., cheese 40s., butter 40s., bacon 

7s. 6d. London steam grain quoted 3!gd., do. to Glasgow 
416d., do. to Bristol 3°4d. afloat, do. to Avonmouth 314d, do, 
to Bremen 60 pfennigs; refined petroleum from Philadelphia 
to Hamburg 2s, 6d.; do. hence at 2s, 3°qd., do. to Konigsverg 
3s., do. to Antwerp 2s. 3°fd., do. te London or Bristol 2s, 41d*: 
grain by steamer from Puiladelphia or Baltimore to Cork tor 
orders, 3s, 14¢d, 
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COTTON. 


FRIDAY, P. M., June 20, 1884, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 20), the total receipts have reached 4,725 
bales, against 8,409 bales last week, 12,584 bales the previous 
week and 8,129 bales three weeks since; making the total 
receipts since the Ist of September, 1883, 4,777,380 bales, against. 
5,881,551 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 1,104,171 bales. 
































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs. Fri. Total. 
Galveston ... .. 43 4 25 36, 323 1 432 
Indianola, &c. bode indi belke bows eden 1 1 
New Orleans... 18 294 82 14| 143, 238 789 
Mobile.......... 1 31 11 doer 51 103 
Florida .... .... ae ee epee meee freareee 11 12 
Savannah ...... 77 146 5 26) D 175 434 
Brunsw’k, &c. dats abies beidc re sane weibd sud 
Charleston ..... 111 6 13 28 | 3 171 
Pt. Royal, &0.| wee v0] sae] oes] oa Tees voor 
Wilmington .... A oshe 11 boee 3 shane 138. 
Moreh’d C.,&c¢ saiet owas denis ‘eon edd ha te ean 
Norfolk......... 45 60 45 EG. 3) 25 265. 
West Point,&c éuca Vads Jae. om sean 95 95 
New York...... 30 isae 244 oece 30 21 325. 
Boston ......... Sek 4 S Bae 331 431 126 
Baltimore ... .. ones econ sina unite soos} nae coi 
Philadolp’a,&ec.| ....| | ....| 1,628) —....| 1} 3821) 1,930 
Totalsthisweek| 329) 545] 2,107, 204) 553) 987| 4,725 











Se 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year, 









































1883-84. 1882-83. | Stock. 
— , m . This \SinceSep.| This be Sep. 1884 1883 
, Week. | 1,1883.| Week. | 1, 1882. | , 

Galveston ..... 432) 589,545) 1,489) 821.313 3,467! 18,959 
Indianola, &c.| 1) 8,474 | IE gyfesect: 
New Orleans... 729 1,510,834) 3,5971,646,189) 74,355'106,198 
Mobile .... .... 108} 252,477| 302] 310,503) 5,086! 10,090 
florida.... .... ge 7, eee 18,410) va Bilas. x 
Savannah...... 434| 651,925) 1,541) 807,814 793) 4,222 
Brunsw’k, &c; ....-. 8,084} ...... ee °° exhiel * dace 
Charleston..... 171; 416.813 306| 564,560 2,620! 5,009 
Pt. Royal, &c.) ...... 13,697 26 RR ER Marge ts 
Wilmington... 18 91,709 135) 127,035 859) 1,642 
M’head C.,&c} ...... 12,588 mm aa: 62s ES 
Norfolk ........ 265| 577,347 616; 794,012 1,618) 23,82 
West Point, &e| 95| 221,953 236] 226,748] ..... fee 
New York ..... 325| 107,600 199) 137,215) 251,431'200,243. 
Boston .... .... 126) 178,596 671) 187,760 6,310) 7,080 
Baltimore .....)  ...... 23,963} 1,715! 66,333 5,756) 18,022: 
Philadelp’a,&c.| 1,950| 62,858) 1,471) 107,249 9,704 6,301 
Totaf......... 4,725'4,777,580| 12,395'5,831,551) 361,999'401 626 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 

Galvest’n,&e. 433) 1,509 533] 2,933) 825 867 
New Orleans. 789, 3,597) 2,216) 3,80, 4,654 962: 
Mobile .... .. 108) 302 367 661) 884 177 
Savannah.... 434) 1,541] 2,882} 1,952) 1,281} 1,515 
Charl’st’n, &c 171, 332} 3,217 816 640 55 
Wilm’gt’n, &c 18) 176 10 351 7d 49 
Norfolk, &c.. 360) 882 1.63! 4,236 3,152 433 
Allothers....) 2,412, 4,056) 2993) 8,467) 12,000) 2,230. 
Tot.thisw’k.| 4,725 12,395) 13,869) 23,476) 23,511) 6 293. 
Since Sept. 1./4777,380 5881.55 1/4611,199| 5646,168 1825.677|4420,903 
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Gatveston luciudes indiauoia; Charleston mciudes Port Keyal, xe. 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &¢.. 

The exports for the week ending this evening reach a total 
of 54,237 bales, of which 38,549 were to Great Britain, 3,237 
to France and 12,451 to the rest of the Continent, while the 
stocks as made up this evening are now 361,999 bales. Below 
are the exports for the week and since September 1, 1883. 






































Week Ending June 20. From Sept. 1, 1883, tc June 20, 17 84,. 
Bx Exported to— ets Exported to— 

jrom— Great | Conti-| Total | Great | | Conti- | | 

Brit’n. France nent. | Week. Britain. | Frat et nent. Tota. 
Galveston..... PUL) oc.ee] cocces | 2,261) 251,849) 34,763, 84,178) 370,791 
New Orleans..| 22,266 3,237 28 25,531, 756.495 5€0,462, 3°4,029  1,426.806- 
Sa 2 202 dt -abacnul” aleasdl  suasss SB.187) ...0. | 3,880] 87,337 
DEEN biRnhdal Meckedl  sbdcudl” sadaasl vases | RR te OP 8,704 
Javannah ....| ...... Ga: SS! SER 155,646 13,436: 188,717] 357,709 
ES a Se Tee 11!,219| 24,.497| 188,063] 273,784 
Ms 2° civeeal ‘assed ecceidl eenete 48.418] ...... 8,826} 47,242 
Pboscss — ..coemasl cccoscl otesudd ctedt« 253.022) ...... 20,588; 274,510 
New York ....| 13,114) ...... 12,423) 25,537) 323,378) 30,602) 95,504) 508,864 
Boston ........ BO] cccccel cvcces 908; 107,051; ...... $423) 110474 
SES GEER. Se: Ga, Be 108,631) 1,898} 56,572/ 167,122 
Poiladelp’a,&c| ......) ..ccoel os. e ore 4.517) .... 3,628) 98,455 
a 88.249) 8,237] 12,451! 54,237 2,326,212 485,061) 89,024|3,621,107 
Tatal 1882-83! 33.427! 304) 3.295 ee oe Retina Be es 4,529,510 








* inciudes exports trom Port Royal, &c. 
+ includes exports from West Point, &¢c 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
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On Shipboard, not cleared—for 

















JuxE 20, aT— |g, | Leaving 
eat Other | Coast- Stock. 
Britain. | #7@"€¢-| Foreign! wise. | Tote. 
New Orleans.... 626 736 Gi5 130 2,187 72.218 
Mobile .... ..... None. | None.| None.! None. None. 5,036 
Cnaricaton ..... None.| None.! None. 100 100 2,420 
Bavanpnah ...... No :e. +} None. ! None. 1450 150 61413 
Galveston.. .... None.| None.| None. 749 7aig 2,715 
Norfolk .... .... None. | None.; None. 725 ry o 3 
New York.. .... 4,300 | None. 7.0, None. 5.010 2'6.431 
Other ports..... 2,500; None. 200: None. 2,700 19.929 
Total 1884. 7,426 736; 1,545; 1,854; 11,561 350,438 











fotal 1883 .....) 15,276) 354) 2947) 4,334) 23.511] 378.115 
Total 1382 ..... 19'834) 7,869| 7.099) 1:64! 36,716) 314928 











The failures at New Orleans and the return of good weather 
at the South caused a pressure to sell, under which prices 
steadily gave way from the opening on Saturday last till near 
the close of Wednesday’s business, in which the decline from 
the previous Friday in cotton for future delivery at this mar- 
ket was 23(@26 points for June and the distant months, and 
31@37 points for the early months other than June. Holders 
lost confidence and the process of liquidating ‘‘long” con- 
tracts was active and general. On Wednesday toward the 
close there was some recovery from the lowest figures of the 
day, and yesterday a moderate advance took place, a natural 
re-action after an important decline. But the demand was not 
sustained, and to-day, with weak advices from both Liverpool 
and Manchester, and good crop reports, there was renewed 
pressure to sell, prices giving way rapidly, closing weak at 16@ 
20 points decline for the day and 33@ 46 points for the week. Cot- 
ton on the spot has been more freely offered, and, meeting with 
only a moderate demand for export and home consumption, 
prices have declined. Quotations were marked down 1-l6c, 
on Tuesday and again on Wednesday. Then came a steadier 
feeling, based on the rapid reduction of stockson hand. To- 
day there was a further decline of 1-16c., middling uplands 


closing at 11°, 
The total ike: for forward delivery for the week are 754,300 
oy For immediate delivery the total sales foot up this week 
2,438 bales, including 9,306 for export, 3,132 for consumption, 
— for speculation and — in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


ee UPLANDS. NEW ORLEANS. TEXAS. 
June20 | Sat. Mon Tues Sat. Mon Tues Sat. t. |Mon. ‘Tues 


ie sone ccntt | | ~— 
Ordin'. BD) 95:5 | 91g | 9% | 996) 9%@ | 919 ror 16 | 9%16 | 946 
Series Dea.. 9% | 95% | 9UyglO {10 | 9'544:10 [10 | 91546 
390d O 109, i8 11092 1101s 1013 ,¢! 10134 10% 101336 10131¢ 10% 
Str Gd Ord 101946 1018,g'107% |11%,¢ |113;4 1148 1131g 113,4 |Lidg 
Low Midd’g |i 13;, teat ‘lll L189" ‘Li7y6 (1158 (117%, 6 L176 115% 

































































Ser.L’w Mid|11%3 \11%1¢ l ‘115% (11%, |115R /1155 11%16 
reg Ae 11916 19 6 |i 1% L213)g 1113 ,g 11% [1113,9'1113,611% 
Good Mid.. LL’ 18. 111346 11% 12115” 12'16 112 12lis 12116 112 
Str.G’d Mid/121,4 |12144 |12 1251g 1251, 12% |125), |125), 112% 
aera ers 12716 | 1233 [12'l)g 121g 125g (1211, 6 12114, 12% 
Ad 133y¢ 1133:1q |13!g 11370 1372 134% 1137, 1137,” 11333 
|Wed| Th. | eri. |W Wed) Th. _| Fri. | Wea) Th. wri. 
Ordin’y.RD) 9314, 9316 | 913 | 9716 O71q 933 | My | 97. “933. 
Strict Ord..| 958 | 95 | 9%@ | 97% | 97% 1LOlj6 97% | 9% | Olo4g 
Good Ord... 10716 O07 1033) [1011 g'101ligg 1053. 1¢ lie 20°76 105g 
tr. G’d Ord 1013;¢ LOM) p/ 10% 'T1'yg (Lily, 11 ‘T1146 11145 |11 
Low Midd’g 111; |Lliye /11 W15i6 {115,g 11% 115;g 115g 11% 
Br.L’w Mid 11% (1134 [115:1g lle [11% 11714, 124% 11k 11716 
Middling.../117)4 |1 174g (1158 LU 6) Liitig 1158 Herr. Litiyg 115, 
G Mid... LDliyg DLE. 115g L115) 9)11153g 117% (1115, ¢ 1115)¢'117,% 
$r.G'd Mid 11196, 2 ha 12314 |123,,4 12% 12316 '1231¢ 1218 
Midd‘g Fair 125,¢ {1254 jtz* 12915 [12916 12% (12916 12%)% 1219 
Se 13114 13lya i113 125;4@ 1155;q 13% (135;, 13542 134 





STAINED | Sat. | Mon|fues|Wed| Th.! Fri. 


eee a - 











Good Ordinary.............8 B | ne 815, | 873 813;,' 813 S% 
S rict Good Ordinary.....--.---.| 95s | 95% 99%, 919° 9g! 874 
Low Middling.... rasteneseeenees| LTC 1074 1033” (10544 |10°;4 1034 
Mddling.........-...............(111q@ [11344 11 |1013;911013;, 107, 








MARKET AND SALES. 

The total sales and future deliveries each day during th 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





SALES OF SPOT AND TRANSIT. | ee 


SPOT MARKET 
ty | Con- | 8 Dec- Tran, | Deliv 














Sat .. Dull at Ig dee... ee gee nr 1.003) 94,160 meee 
Mon .iQuist:.:.......-.. 1,z12; 174 | 


‘Tues . Steady at 3,4 dec] 2,281 «37; ..../ ....! 2,618 141,900 200 
Wed . Eusy at ly¢ dec 9361,°65) ....| .ee.| 2.301:165,000} 3 
Thure Steady ‘phy SS 3,027; 185 ....| ....}-3.212) £4,500] . 200 


i. .|Easier at 1jgdec.| 1,000, £13) ....) ....| _1,913,163,600) 400 











Total.|.... .....- ee-eceese! 9.306 3,132) ....! ..../12,133'754.390) 3.000 


The daily deliveries given above are peared delivered the day 
Previous to that on which they are 1e)9rted. 








THE SALES AND PRICES OF FUTURES are shown by the follow- 
ng comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes sales in September. 1853, for September, 76,200; Septem‘ 
ber-October, for October, 337,600; September-November, for November- 
399,800 ; September. December, for December, 869,5000 ; September- 
January, for January, 2,817,900; September-February, for February, 

-00; September March, for ‘March, 2,309,860; September-April, 
tor April, 1 999, 900; September-May, for May, 2,362,200. 
We have iucluded in the above tadiv, and shalt contiaue each 
to give, the average price of futures eaca day for each month. It 
will be found under each day following the 2Dbreviation ** Aver.”’ 8 


average for each month for the week is also given at bottom of table. 
Transferab'e Orders—Saturday, 11°50c.; Monday, 11°40c; Tuesday, 
11-3i¢.; Wednesday, 11‘3ve.; Thursday, 11° 40c.; Friday, Ll° 20¢. 
The following exchanges have beea made during the week: 
‘17 pd. to exch. 500 July for Aug. 1|°13 pd. to exch. 200 July for Aug. 
‘O06 pd. to exch. 190 Se; t. fcr July. 


- La ee a ddvinw 2 


‘12 pd. to exch. 500 July for Aug. 
‘12 pe. to exch. 100 July for Aug. 
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- THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jup* ?) we add the item of exports from 
the United States, iuviuaing n it the exports of Friday only. 






























































1834. 188%. 1832. 1881. 
Stock at iAverpool ...... bales 893,000 2,000 960,000 888.000 
Stock at London............... 51,000 57,500 59,300 50,600 
Total Great Britain stock. 947,000 1,039,500 959,300 938,600 
Stock at Hamburg............. ,000 4,000 2,300 5,300 
Stock at Bremen............... 68,800 50,800 26,300 52,606 
Stock at Amsterdam ........-.. 50,000 42,1100 15,800 42,200 
Stock at Rotterdam ........... 1,000 2,400 1,690 5,540 
Stock at Antwerp.............. 2,7 5,300 2,300 1,430 
Geeck at Havre................ 230,000 158,000 129,000 202,400 
Stock at Marseilles ............ 6, 9,900 ff 4,000 
Stock at Barcelona............ 71,000 94,000 33,000 54,900 
Btook at GOnOR. ....ccccoce coce 1”,000 17,000 7,000 4,6 
Stock at Trieste.... ..-........ 12,000 12,000 6,100 7,200 
Total Continental stocks...... 457,500 395,400 226,490 379,170 
Total European stocks ....1,494,500 1,434,900 1,185,700 1,517,770 
India cotton afloat for Europe. 341,000 305,000 338%,000 292,000 
Amer’n cott’n afloat for Eur’pe 104,000 227,000 141,000 289,000 
Egypt,Brazil,&c.,afitforE’r’pe 22,004 44,000 31,000 45,000 
Stock in United States ports .. 361,999 401,626 351,644 376,545 
Stock in U.S. interior towns... 39,119 77,929 53,106 81,875 
United States exports to-day .. 5,200 3,000 5,600 6,200 
Total visible supply.... ... 2,280,818 2,493,525 2,158,450 2,408,390 
Of the above, the totals of American ind other descriptions are as follows: 
American— 
Liverpool stock.... ...... bales 599,000 739,000 534,000 677,000 
Oontinental stocks. ........... 298,000 274,000 110,000 217,000 
Awerican afloat for Europe... 104,000 227,000 144,000 289,0 
United States stock............ 361,999 401,676 351,644 376,515 
United States interior stocks... 39,119° 77,999 53,106 81,875 
Onited States exports to-day .. 5,200 3,000 5,090 6,200 
Total American............ 1,407,318 1,722,625 1,187,750 1,677,620 
East Indian, Brazil, éc.— 
Liverpool stock .... ..........- 294,000 243,900 366,000 211,000 
DT cscntcnce weeds 54,000 57,500 59,200 50,600 
Continental stocks............. 159,500 121,400 12640v 132.170 
India afloat for Europe........ 344,000 305,000 38%,000 292,000 
Egypt, Brazil, &c., afloat...... 22,000 44,000 31,000 45,000 
Total East India, &c.... -. 873,500 770,900 970,700 730,770 
Total American............ 1,407,318 1,722,625 1,157,750 1,677.620 
Total visible aupply ..-....- 2,280,818 2,493,525 2,158.450 2,405,390 
Price Mid. UplL., Liverpool. ... 638d. Siljed. 67d. 63, 6d. 


{28> The imports into Continental ports this week have been 
36,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 212,707 bales as compared with the same date of 
1883, an increase of 122,368 bales as compared with the corres- 
ponding date of 1882 and a decrease of 127,572 bales as 
compared with 1881. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement. 
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The above totais show that the old interior stocks have 
decreased during the week 4,071 bales, and are to-night 38,880 








bales less than at the same period last year. The receipts at 
the same towns have been 4 ,715 bales less than the same week 
last year, and since September 1 the receipts at all the towns 
are 702,474 bales Jess than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,~ 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
o —_—— 
Fume 20. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston....; lly, 11% 1i\y 114 114 lly 
New Orleans.| 1151¢ llijg 1154, Ll 16 114 lly 
Mobile ....... Lily 114 114 11% 114 11% 
Savannah....| lis 1148 114g 1lJg 114g 11jg 
Charleston...}Nominal. Nominal. Nominal. Nominal.| 1133 11% 
Wilmington..} 1138 113, 113, 113, Lid lil 
Norfolk ...... 13g 1133 114 1144 114 lly 
Boston ....... 1% 1% wane 11% 11% 115, 
Baltimore. ..| 11916 119128 lll, 11716 11716 113, 
Philadelphia.|; 117% 11% 11%, 11% 117%, 11% 
Augusta ..... Ll Ill ll% lille ll lly 
Memphis....| 11% 114 114% Il 114 Wy 
Louis..... 114 114 1114 114 114, 11, 
Cincinnati...) 1158 115g ll% 1153 115, 113 
Touisville....) 1138 1133 113, 113 1i 33 1133 











RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more Jargely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 
































Week Receipts at the Ports. |St’k atlnterior Torwns.| Rec'pts Srom Plant’ 
oem 1ss2. | 1868. | 1834. | 18e2. | 1852. | 1884 | 1882 1883. | 1884 
April 4... | 44,467) 78,703) 37.0.1 215,944 257,152 125,894) 27,229, 68,880) 21,249 
a Tee 32,229] 72,435) 80,113,201,747 239,461 110,088) 19,053| 55,244) 14,782 
“ ag .....| 29,800! 66,527 £0,274) 180,281 218.029) 08,960) 8,334, 40,095] 19.168 
“ 25 .... | 88.600) 59.244) 20,923/157,8-6 184,806, 90,701! 11,161) 86.021) 12,787 
May 2...... 84,423) 48,761| 20,053) 143,327) 164,368) 62,809] 19,914) 23,838) 12,068 
“  @. .,. | 25,881] 50.575] 15.657) 127.680)147,94%, 61.235! 10,184] 84,184) 14 058 
a oe 20,863) 43,976) 8,604) 115,435, 133.872, 75,822) 8,469 2u,005 3,281 
“ ¥3...... 13,931| 88.559, 5,893/101.0:8 125.565, 70,523, 2,564) 80.283] 664 
“ 90 .... | 15,950! 30.496) 8.129] 93,5:5'114,679' 64,174] 5,517] 19,540, 1.780 
June ’6 .... | 15,624) 25,456) 12,534) 3.594 105,024, 56,109, 5,433) 16,708) 4.519 
‘18... | 13,655] 21.573] 8,409] 72.405| 98,763] 50.355, 2,672| 14,410) 2,655 
“ 20 13,586! 12.903! 4,725! 6°47) 88.240) 45.934 3.2u8 1.872) 204 

















The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,774,158 bales; 
in 1882-83 «were 5,953,306 bales; in 1881-82 were 4,627,611 bales. 

2.—That, although the receipts at the outports the past week 
were 4,725 bales, the actual movement from plantations was 
only 304 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 1,872 bales and for 1882 they were 
3,298 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 20.—In the table below 

we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 
1883-84. | 1882-83 | 1881-82. | 1880-81. 
Receipts at the ports to J’ne 20/4,777,380/5,851,551/4,611,199/5,616,163 
Interior stocks on June 2¢ in 

excess of September 1....... “3,222 71,755 16,412) 52,392 


Tot. receipts from plantat’ns|4,774,15 315,953 306/4,627,61 115,698,560 


























Net overland to June 1........ 562,100) 627,317) 441,333] 498,632 
Southern consumpt'nto June !; 280,000; 300,0u:| 224,000) 190,000 
Total in sight June 20... ....|5,616,258 6,580,62315,292,9 14}6,387,192 








* Decrease from Septeu ber 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 1,264.365 bales, the increase as 
compared with 1881-82 is 323,314 bales, aud the decrease from 1830-81 
is 770,934 bales. 

WEATHER REPORTS BY TELEGRAPH.—Tho weather has in 
general been very favorable at the South during the week, and 
in consequence the crop is now making excellent progress. 

Galv-ston, Texas.—It has rained on two days of the week, the 
rainfall reaching one inch and forty-four hundredths. The 
thermometer has averaged 82, the highest being 90 and the 
lowest 72. 

Indiano'a, 7e:a°.—We have had welcome showers on two 
days of the week, but hardly enough. The rainfall reached 
fifty-five hundredths of an inch. Crop accounts are more 
poe The thermometer has averaged 83, ranging from 

o 98. 

Pakstine, Texas.—\t has been showery on one day of the 
week, the rainfall reaching seven hundredths of an inch, A 
good rain would be beneficial. Crop accounts are more fav- 
—— The thermometer has ranged from 68 to 91, averag- 
ing 77. 

Huntsville, T+-acas.—We have have had a shower on one day 
of the week, and want more. The rainfall reached ten hun- 
dredths of aninch. Crops are doing reasonably well. Cotton 
blooms are reported. Average thermometer 81, highest 93 and 
lowest 66. 
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Luling, Texos.—We have had norain during the week, and 
need some. Crop accounts are more favorable. The fields 
are clean. The thermometer has averaged 84, the highest be- 
ing 96 and the lowest 72. 

Brenham, Texas.—We have had one splendid shower dur- 
ing the week, and just as needed, the rainfall reaching one inch 
and fifty hundredths. Crop accounts are more favorable. A 
good corn crop is assured. The thermometer has averaged 81, 
ranging from 68 to 94. 

Belton, Texas.—It has been showery on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
Crops of all sorts are doing well. The thermometer has ranged 
from 67 to 97, averaging 82. 

Weatherford, Texas.—We have had showers on two days 
of the week, the rainfall reaching one inch and fifty-two hun- 
dredths. No serious damage has been done. Young crops 
look promising. Average thermometer 78, highest 95 and 
lowest 65. 

Datias, Texas.—It has rained on three days of the week, 
harder than desired, but ros no serious damage has been 
done, as most sections had begun to need rain again under the 
hot sun, The rainfall reached two inches and two hundredths. 
The thermometer has averaged 80, the highest being 100 and 
the lowest 67. 

New Orleans, Louisiana.—lt has rained on six days of the 
week, the rainfall reaching three inches and sixty hundredths. 
The thermometer has averaged 78. 

Shreveport, Louisiana.—The weather has been very fine 
and clear during the week, with arainfall of seven hundredths 
of aninch. The thermometer has ranged from 69 to 93. 

Vicksburg, Mississippi.—Telegram not received. 

Meridian, Mississippi.—The early part of the week we 

rain, but the latter portion has been clear and pleasant, 
and at the close very favorable to cotton. 

Greenville, Mississipp?.—Telegram not received. 

Columbus, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching two inches and forty-two hun- 
dredths. Average thermometer 74, highest 90, lowest 60. 

Little Rock, Arkansas.—Ilt has been cloudy on two days of 
the week, with good showers on each day, the rainfall reach- 
ing ninety-five hundredths of an inch. Cotton, though small, 
has improved greatly in the past three weeks and the fields are 
all clean. The thermometer has averaged 78, the highest being 
87 and the lowest 64. 

Pine Bluff, Arkansas.—We have had showers on two days 
of the week, the rainfall reaching twenty-one hundredths of 
an _ The thermometer has averaged 77, ranging from 66 
to S86. 

fort Smith, Arkansas.—lIt has rained on two days of the 
week, the rainfall reaching seventy-five hundredths of an inch. 
The cotton plant looks strong and healthy and the fields are 
clear of weeds. The thermometer has ranged from 51 to 90. 

Helena, Arkansas.—We have had light showers on four 
days, and the remainder of the week has been pleasant. The 
rainfall reached twenty-six hundredths of an inch, but in the 
neighborhood there have been heavier rains. The days have 
been warm and nights cold, but at the close of the week there 
is a favorable change. Good progress is being made in clear- 
ing the fields of weeds. Average thermometer 76, highest 87 
and lowest 69. | 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had light showers on five 
days of the week, the rainfall reaching twenty-seven hun- 
dredths of an inch. The crop, though late, is developing prom- 
enn The thermometer averaged 76, ranging from 68 

1*d. 

Nashville, Tennessce.—It has rained on four days of the 
week, the rainfall reaching ninety-three hundredths of an 
inch. Good progress is being made in clearing the fields of 
grass and weeds. The thermometer has ranged from 63 to 89, 
averaging 74, | 

Movile, Alabama.—We had rain on four days in the early 
yart of the week (one day severe), but the latter portion has 

n clear and pleasant. The rainfall reached one inch and 
twenty-five hundredths. Crop accounts are less favorable, as 
we are having too much rain, and weeds are becoming trouble- 
some, but at the close of the week the weather is more favor- 
able. Average thermometer 76, highest 95 and lowest 66. 

Montgomery, Alabama.—We had rain on four days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached two inches and nine hun- 
dredths. The crop is developing promisingly. The thermom- 
eter has averaged 72°9. 

Selma, Alabama.—lIt has rained on three days, but at the 
close of the week there is a favorable change in the weather. 
The rainfall reached fifty-five hundredths of an inch. The crop 
is developing promisingly. The thermometer has averaged 72, 
ranging from 64 to 87. 

edison, Florida.—The early part of the week we had 
rain, but the latter portion has been clear and pleasant. The 
rainfall reached three inches and six hundredths. The crop is 
developing promisingly. The thermometer has ranged from 
66 to 95, averaging 83°5 

Macon, Georgia.—-It rained on four days in the early part of 
the week, but the latter portion has been clear and pleasant, 
0 — for crops. Average thermometer 71, highest 85 and 
owest Ol, 

Columbus, Georgia.—We have had rain on two days of 
the week, the rainfall reaching one inch and ninety-four hun- 
dredths, The thermometer has averaged 76, the highest being 
- 90 and the lowest 65. 








Sarannah, Georgia.—It has rained on three days, and the 
remainder of the week has been pleasant. The rainfall reached 
eighty hundredths of an inch. The thermometer has averaged 
75, ranging from 64 to 86, 

Augusta, Geuorgia.—We have had light rains on three days, 
and the remainder of the week has been pleasant. The rain- 
fall reached forty-nine hundredths of an inch. The weather 
has been very favorable to cotton, and the crop is developin 
finely. Stands are perfect, the fields are clear of weeds an 
at present the outlook is very flattering. The thermometer has 
ranged from 91 to 74, averaging 74. 

Atlanta, Georgia.—It has rained on two days of the week, 
the rainfall reaching two inches and thirty-five hundredths, 
The weather is quite warm; good growing weather. Average 
thermometer 69, highest 89 and lowest 60. 

Charleston, South Carokina.—It has rained on three days 
of the week, the rainfall reaching one inch and seventy-five 
hundredths. The thermometer has averaged 74, the highest 
being 87 and the lowest 67. ~* 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points atesnion § at 3 o’clock 
June 19, 1884, and June 21, 1883. 


ene 











June 19, ’84.|\ June 21, ’43 

Feet. | Inch.| Feet. | Inca. 
New Orleans ......... Below high-water mark 3 6 2 5 
Memphis......... .... Above low-water mark.}; 20 7 30 2 
Nashville............. Above low-water mark. 9 5 ~ 10 
Shreveport........... Above low-water mark.| 23 6 17 11 
Viekabure............ Above low-water mark.| 32 ~ 39 5 

















New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDiaA COTTON MOVEMENT FROM ALL PoRTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 


keeps the totals correct. We first give the Bombay statement - 


for the week and year, bringing the figures down to June 19. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipmente since Jan. 1. Receipts. 


Great | Conti- Great | Conti- This Sirce 
Brit’n.| nent. | T0l@l. | Britain! nent. Total. | Week.| Jan. 


13,000} 3,000 16,000 443,000 555,000 998,06 40,000|/1,14614 0 0 





Year 














1884 









































} 0 
1883) 11.000 9,000/ 20,000 370,000 733,000) 1,103,000/ 25,000} 1 499 ure 
1882/17,000 25,000 42,000 /665,000/519,000/1,18 £.000/ 30.000) 1,416 0% 
L881 '2 27.000 24.000 46 000'239.000'457.000) 696 000/34 000/1,049,0 O 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week's receipts of 
15,000 bales, and a decrease in shipments of 4,000 bales, and 
the shipments since January 1 show a decrease of 105,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
rears, has been as follows. ‘‘ Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
a = Total. = Oontinent.| Total. 
% ta — 
On 84 VE Se ere eee 87,500 41200; 122,700 
1883...... 2,000; ...... 2,000 63,000 10,000 78.090 
. cca SSRIISEE SRDS teat 13,000} 4.600] 17,60 
Wiibccdadl  addcuc’ sovcac| cacces 4,5v0 1,000 5,300 
All others— 
1 334 i erro 1,C00; 1,600 13,500 5.600 19,100 
BOB scccccl coccee | ceccss | cocees 4,000 2,000 6,000 
tal all— 
re S84. Ton 1,600} 1,.6090/ 114,000 51,400 | 165,400 
1883...c061 2ZOQUU] ...--. 2,000 76,500 13.000 89,500 











The above totals for the week show that the movement from 
the ports other than Bombay is 400 bales m re than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1884. 1883. 1882. 
Shipments - 
E This Since This Since This | Since 
to all Europe week. Jan, 1. week. | Jan. 1. week. Jan. 1. 
Bombay ... .... 14,000] 998.000, 20,000 1,103,000] 42.000 1,184,000 
All other ports.| 1,600| 165,400} 2,000) " 89,500] 6,300, 187,900 
Total.. .... 17,600|1.163,400| 22,900! 1.192,500] 48.200 1,371,900 











“This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
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lexandria, 
alesandrie. Bow, | seess4. || 1882-83. | 1881-82 
| f : 
‘Receipts (cantars*)— | 
os Ta a See sith a Saplerl 5 
Since Sept. 1 2,640,000 | 2,254,000 2,831.72 
This | Since | This Since | This | Since 
week. Sept. 1. week. | Sept. 1.) week. | Sept. 1 
E Eg pm (bales)— | | | | 
fo Liverpool..... .... 1,000 250,060, 1,000 232,000'| 2.090 244.700 
To Continent .... ..-. 1,000 134,000 1,000| 86,000) 1,400 176.271 
Total Europe...... 2,000'381,000'! 2,000'318,000 | 3,400 420,971 








* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
June 18 were —— cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market i$ quiet. Wegive the prices of 
to-day below, and leave previous weeks’ prices for comparison. 


























1884. 1883. 

7 
32s Jop.| s%tos. |!) sos cop.| 8% Is. | 
Twist Shirtings. | Gplis| Twist. Bhirlings. | Uplés 

aQ @iadaoadl alia @ala wal 4 
Apr18\8% @ 9%511 @7 5 | 64 |S8ie@ 945 9 @7 3 | 5% 
* 25187 @ 9335111207 5e| 631g | 89 @ 9385 9 OT 3 | 5dg 
S% @ 9145101227 51g Gla | 5% 918510 @7 4%) 5% 
“” 91853 @ 9195 8927 3 | 631g ,853 @ 918510 O7 4) 513;¢ 
“ 16/853 @ 9185 89@7 3 | 64 (8114409914510 @7 412 5ldig 

“ 23/8% @ 945 81907 3 | tig | k% @ 919510 O7 49 5% 

« 3/8% @ 94/5 3107 3 | 6% [811462945 9 @7 3 | 5% 

_ June 6/8% @ 945 8427 3 | 633 | 853 @ 985 9 @7 Ile 5% 
“ 13/8% @ 945 8427 10) 6714 | 853 @ 9185 9 @7 11g) Sly, 
“ 20\553 @ 9145 79a7 1 | 633 1853 @ 945 9 @7 3 | 5illig 











CoTTON ACREAGE REPORT.—In our editorial columns will be 
found to-day our annual cotton acreage report, with an account 
at length of the condition of the plant in each section of the 
South, together with our rainfall and thermometer record, 


First BLooM IN ALABAMA.—The Mobile Price Current of 
the 14th inst. says: 

‘‘ The tirst cotton bloom was reported this season June 3d in Mont- 
gomery County, Ala. The first bloc m last season was reportad Juue 7th 
in Wilcox County, Ala. ‘The first bloom in 1882 was repurted Mav 26th 
in Clarke County, Aly. Tce first bloom in 1881 was reported June Sth 
in Perry County, Ala.” 

New YORK CoTTon EXCHANGE.—At the meeting on the 16th 
inst. for discussing the by-laws relative to calls of print cloths, 
a letter was read from Mr. Frank A. Rhodes of Providence, a 
print cloth broker, who objected to storing in New York the 
print cloths for delivery on contracts, and he suggested, in 
order to accommodate manufacturers, Boston, Providence and 
Fall River would be the proper places for storage. He also 
recommended some change in the wording as to the quantity 
to be dealt in and to be delivered. Mr. Geo. Moore, a prominent 
member of the committee for framing the laws, fully and 
satisfactorily explained the inexpediency of both these changes, 
how the rules respecting cotton had been taken as a pattern, 
and as they worked well the same result might be expected as 
regards their application to print cloths. The larger price 
difference in dealing in the latter Mr. Moore considered an 
inprovement, and he was in hopes of seeing yet an 
e jual difference adopted for cotton futures. Mr. Moore re- 
commended the laws to be passed as they had left the com- 
mittee. Much care and deliberation had been bestowed upon 
them. Let them have a fair trial, and if some alterations or 
additions should be found requisite, they could then be made. 

It was resolved to let the question be decided as usual by 
voting, and on the 19th inst. the members gave complete evi- 
dence of their approval of the laws, only two votes being cast 
in the negative, against 134 in favor of adopting the proposed 
Chapter V of the by-laws in relation to print cloths, and the 
amendments to the old by-laws relating to the same subject. 
Now it only remains for the board of managers to arrange the 
machinery for carrying out the call of print cloths. 


Inp1IA COTTON CROP PROSPECTS,—By cable from Bombay to- 
day we have advices which state that the rainfall has been 
very favorable for the cotton crop up to this date. 


THE Crop IN TexAs.—The Galveston Daily News of the 
16th inst. publishes reports from the agricultural districts of 
Texas On the crop prospects. There are 200 replies of date 
June 14, which cover seventy-six counties. The reports in- 
dicate that while the crops in the lowlands was much damaged 
by the heavy rains of May, those on the uplands were ben- 
efitted. There had been, morever, a great improvement in 
the condition during the two or three weeks preceding the 
date of the replies, and the prospect was considered good for 
an average crop, though not, of course, up to the full capacity 
of the acreage planted. 


GEORGIA AGRICULTURAL DEPARTMENT'S REPORT FOR JUNE 1, 
—Commissioner Henderson issued on the 12th inst. his report 
for the month ended May 31st. On cotton the report says: 


“The stand of this crop the first of June compared to a cood stand, in 
northwest Georgia is 97, in middie Georgit 96, in southwest Georzia 
‘97. in east Georgia 93, in southeast Georgia 91, and in the whole State 
97. The condition compared to an average in north Georgia is 92, in 
middie Georgia 96,in southwest Georgia 97, in east Geergia 91, in 
southeast Georgia 97, and in the whole State 96. The stand and condi- 
tion is six per cent below the report for the month of May, 1883. The 
crop has been generally well worked, but the growth has been retarded 
and the stand impaired by the low temperature of the mouth.” 


$s» 





SouTH CAROLINA AGRICULTURAL DEPARTMENT'S REPORT,— 
The report on the condition of crops in South Carolina June 1 


was issued on the 12th inst., and refers to cotton as follows: 


“With the exception of the latter part of May the month was very 
favorable for cotton. The rains were not sufficient to interfere with the 
working of the crop, and farmers were enatled to free it of grass, so 
that it was in the best possible condition tv get the greatest benefit from 


the June rains. Some re-planting has been necessary. 


The latter part 


of May was cold and uafavorable and the growth of the plant was 
checked, but no serivus injury has been reported from this causs. The 


crop is tea days to two weeks later tian last y-ar. b 


it tae ‘stands’ are 


good, and with favorable seasons in June, it is expected that the crep 
will reach an average by the first of July. Tue condition is reported: 
In northern Carolina 96, middle Carolina 95 and lower Carolina 97,” 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 


the month. 


We have consequently added to our other standing 


tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 
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Monthly Year Beginning September \. 

Receipis.| 1983. | 1882. | 1881. | 1880. | 1879. 1873. 
Sept’mb’r| 313,812) 326,656) 429,777) 458,473| 333,643] 288,348 
October..|1,046,092) _980,584| 833,195! 968,314! 888,49.| 689,264 
Sovemb’r! 1,030,330] 1,094,697! 974,013/1,006,501| 942,272] 779,237 
Decembd’r | 1,059,633|1,112,536| 996,807 1,020,802| 956,161} 893,664 
January .| 487,729] 752,827: 487,727) 571,701| 647,14°' 618,727 
February. 385,933| 595,598) 291,992) 572,723 447,91-| 566,324 
March.... 241,514) 482,772) 257,099] 476,532| 261,913 303,955 
April ....! 111,755! 234,519] 147,595] 284,216} 153,025| 167,459 
May....... 45,913| 185,523) 113,573] 190,054) 110,006) 84,299 
Totalyear 4,752,791/5,315,712/4,551,803/5,549,410)4,743.873/4,392,277 
Pore’tage of tot. por! 

receipts May 31...| 9661 | 9643 | 9447 | 9191 | 9878 























This statement shows that up to May 31 the receipts at the 
ports this year were 1,062,921 bales less than in 1882-83, and 
200,983 bales more than at the same time in 1831-82. By adding 
to the above totals to May 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 









































} 
| 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. | 1878-79. 
Tot. My31/4,752,791 5,315,712 /4,551,805|5,549,410 4,748,873 4,392,277 
J’ne 1.... 8. | 8,474, 2,361 5,37 2,694 S. 
Oe . 2.056) 1,498 2,720 3.05) 3,731 2,002 
ao ee 2,828) 8. 2,401 6,351 3.249 2,044 
“ 4... 528) 4,127 8. 5,842 4.569 1,886 
ak oo 868, 4,920 2,636 3. 2,316 1,014 
a 5,175. 4,100 3,327 4,790 8. 1,557 
". %.... 1,043) 3,589 2,245 6,129 5.049 833 
-_—o 8. 5,163 2,002 3,305 2.691 8. 
ae 2,002 3,236 2,903 4,381 2.913 1,748 
“10... 713 8. 1,865 4,934 2,013 954 
a... 569 2,489 8. 3,793 3,598 1,142 
“12... 593 5,563 3,105 8. 3,484) 875 
* 33.... 3,489 2,903 2,190 6,754 8. 1,060 
“14.00. 329 1,642 1,880 5.719 4,037 1,021 
“15... 8. 5,735 1,865 3,741 2,356 8. 
“16.... 545 1,583 2,753 3,260 2.914 662 
i ee 2,107 8. 13,299 4,951 2,587 1,773 
“18.... 201 1,913 8. 2,709 4,462 1,186 
“19... 533 2,356 1,826 8. 3,573 419 
“ 20.... 987 1,719 4,223 4,597 8. 2,097 
Total..... 4,777,380 5,876,732) 4,605,519/5,629,99 3/4,805,109/4,414,610 
Percentage of total 
port rec’pts J’ne 20 97°62 97°57 95°84 96 05 99°26 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,099,352 bales less than they were to the same 
day of the month in 1883 and 171,851 bales more than they were 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received 
to June 20 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1883. 






































{ 

| NEW YORK. | BOSTON.  PHILADELPH’A BALTIMORE. 
Receipts Poe IGF pao ——_—_—_—_— 
ya This | Since | This | Since | Tavis | Since This | Since 

| week. Sept.1. | week. | Sept.1. , week. | Sept. 1. | week. | Sept. 1. 
New Orleans.' ; 945 231,083 ...... ve ee: Bae i Seaaat | seeeee 
BER doe 20k | 662 200,384) ideeed Bere aren, Sy) meson | sesaee 
Savannah. ../ 344 155,050! 303 67,337 13,577. ....| 59,220 
Mobile........ _ ae | eevee 34,590! ...... s ose} sesees | > sseses 
Florida........| +++. ee Selkéeexl sdeaiag adele | cores] sreees 
So. Carolina..| 207) 111,122 ..... 14,163... .. | ORD) 20... | 15,323 
No. Carolina... BO). BEOT) cosce2]  coeess] coene. ew 2, 25,137 
Virginia...... 10, 223,270, 9142) 51,077... 40,953, 1s; - $1,038 
North’n ports, ...... | 2,205, 2,073} 102,306, ......) s+... Fi saiteie | 12 
Tennessee,&c 825s: 107,600) 1,085) 130,069 1,555, 51,412 ...... 29,549 
ee a EE eS fe ae ren: Benne r= | seeees 
This year...) 2,512 1,083,324) 4,503] 435,123 1,555 125,141 21 214,079 
i ————— ee ee ee — ——— |_ ee 
Tast woop, | 6.872'7.201.080' 7.814) RPA MB 1896 ITAGSE 735) 210.720 





Jurs Burrs, BaGainc, &c.—The market has beea rather 
active and more business ding, sinc»? our last report in a jos 
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bing way, but little business has been transacted in large par- 
cels. Prices are without change, but are steadily maintained 
by dealers, who do not care to accept less than quoted rates 
for the parcels moving, and we do not hear of anything less 
quoted than 91c. for 114 lbs., 10c. for 1%¢ lbs., 10°¢c. for 2 lbs. 
and 111!¢c. for standard grades. Jute butts are rather slow, and 
beyond a few small transactions we hear of no business. The 
market is dull and quotations are nominal at 2'4@21¢c. for 
paper grades and 2°;(@2%¢c. for standard grades, 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
36,195 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales 
NEW YORK—To Liverpool, per steamers Baltic, 211....City of 
Rome, 22....Germanic, 1,752...Merchant, 1,451...St. Ro- 
nans, 5,819....Servia, 912....Sirius, 1,441....Wiscousin, 


AAS Wass wo 0k Sbbn ebdRbdedendAnie wd scasd aeeelen a er 13,114 
To Bremen, per steamers Ems, 200....Nurnberg, 100....... 300 
To Barcelona, per steamers Ana de Sala, 3,400.... Herman 


LTE 4 i cidblly cbbdbatincencdinkacesseiucccaccesacoeteses 11,610 
To Genoa, per steamer Britannia, 1,113...................... ‘ 
NEW ORLEANS—To Liverpool, per steamer Clayperon, 2,651.... 2,651 

To Bremen, per steamer Havre, 2,517..............06 --cecees 2,517 


BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,733.... 1,733 
Boston—To Liverpool, per steamers Kansas, 1,753.... Venetian, 

ih iduhtinin) detetebanelin ietietiedtddaens eattabdnosataes 221 
PHILADELPHIA—To Liverpool, per steamer Illinois, 1,536........ 1,536 


Total.... a e SG SS Se COBB eaeeeaeeaae 36,195 
The particulars of these shipments, arranged in our usual 


form, are as follows: 








Liverpool. Bremen. Barcelona, Genoa. Total. 

gt. ER PCE 13,114 300 11,010 1ilis 25,037 
ew GORTORME....cccecccee 2,e5L Rae rt Ae Se 5,168 
ER NR a. sabes saade. | eaaane 1,733 
DP ccs scuidbacesécuce an” “Segue eteset”’ “eaatart 2,221 
Philadelphia............. at Saco tine | i abi akids nin th ae 1,536 
WED éacdciviitle<sicte BAS 2.417 11,010 1,113 36,195 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—For Liverpool—June 14—Steamer Couns: llor, 3,955.... 
Juue 17—Ship Podesta Bozzoni, ———. 
For Havre—June 16—Steamer Alexander Bixio, 3,237. 
For Brethen—June 14—Ship Port Royal, 28. 
GALVESTON—For L:verpool—June 13—Bark Roma, 2,261. 
BoOsTON—For Liverpool—June 13—Steamer Pavounia, 
Steamer Virginiau, —-—. 


Cotton freights the past week have been as follows: 


.-..vune 14— 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| 9, 4* %e4* 9e4* 9e4* %64* %¢4* 
Do sail...d. vaue wees . -eaee venue sous onus 
Havre, steam....c.; 514" 516" 516° 51g* 516" 516* 
Do aail.. ....¢.) .... pa ana nian siti didi 
Bremen, steam. .c.| 33° 3g* 23e4* 23¢4° 23¢4" “3 54* 
me. Gece tl~ cdes eeu ones pene cage euiti 
Hamburg,steam.c.| 4’ 144 ly* y* 14* 14* 
Do sail ...¢. tine edit ontia cane ve sage 
_Amst’d’m, steam.c.| %8* 3g* 3g* 3g* 3g* 35* 
Do sail ...c. enne iaeoiied one onne ona enue 
Reval, ateam....d 316* 316" 316" 3i¢* 316* 316 
Do aail....... oe sites eset a _ éube 
Barcelona,steam.c.| 38° 3g° sia iin sueie ‘idoaih 
Genoa, steam....c.| %3* 33° 3g* 33* 33° 3y* 
Trieste, steam ...¢.| 716" 718" 716° 716" 716" Tie’ 
Antwerp, steam..c.| 4* 14* 14° 14* 14* _ ae 





* Compressed. 

LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


























May 30. | June 6. | June 13. | June 20 
Salcs of the week........ bales. 73,000 21,000 56,00 44,000 
U1 which exporters took .... 5 300 1,400 7,390 3,300 
Of which speculators took.. 14,000 1,100 2.300 1,700 
Sales American ........... oeawe 44,0U0 16,000 38,00¢ 27,000 
Actual export......... sndsioete 6,000 12,000 4.800 4,300 
Forv arded........ .. én: pedinnees 13,0 7,500 9,300 7,400 
Total stock —Estimated........ 917,00; 911,000) 899,006 93,006 
Ot which American—Estim’d| 610,000} 633,004 11,000} 599,000 
Total import of tho week...... 44,0016 32,006 48,00 41,000 
Of which American. ....... 10,006 19,006 19,006 21,000 
Amount afloat..... ... poedennen -| 178,000} 210,000) 228,000; 207,000 
Of which American. ........ 45,0001 40,000 36,000 40,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending June 20, and the daily closing prices 
of spot cotton, have been as follows: 


a 














Spot. Saturday| Monday.| Tuesday.| Wedner. Thursd’y.| Friday. 
Free " 
1230Ta.f gnpply suppliea.| Dull. Onll. | Steady. | Quiet. 
Mid Upl’ds 6714 6716 6716 63g 633 638 
Mid. Orl’ns 6% 16 6914 6% 16 61g 6‘ 6% 
Bales.......| 7,000 8.090 7.000 7,000 | 10,000 7,000 
B8pec.aexp.| 1,000 1,000 1,000 1,090 2 1,060 
Futures. Tes, 
Market, Quiet 
a Dull, but Dull. iet. Firm. uiet. 
12:30 P.M. eR Qu e 
M iet 
wy Easy. Firm. Sout Easy Quiet. | Weak 
ee ae steady. . : 























teens 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 
atts _ meres ae reg in pence and 64ihs, thus: 5 62 means 5 62-€4d., 


a 


| Mon., June 16. 


| 


{ f 
Open) High Low.| Clos.| Open! High | Low.| Clos.||Open| High |Low.| Clos. 
a. | a. ws 


d. | ad. || a. ad. | ad. | a. a |daidagisa4a 

June.....-..| 624 | 624 | 6 24 | 624 || 6 24 6 24 | 6 24/ 6 v4 || 623 | 623/622] BB 
June-July..) 6 24 6 24) 624 6 24) 623 | 6 24 | 6 23 | 6 24 || 623 623/622] Bee 
July-Aug...| 6 25 | 625 | 625 | 625|' 624625 | 621/625) 624/624! 623! 623 
Aug.-Sept..| 629 | 626/628 628|/ 627/628 '627/628/ 627| 627/626! 626 
September..| 6 31 | 631/63) | 630// 629/63) 620/630) 629/629/628| 626 
Sept.-Oct...| 626 | 6 26 | 6 26 | 6 26 || 625 | 626 | 625/ 626/ 625/ 625/624! B24 
Oct.-Nov....| 614 614! 614/614! 614! 614/614! 614) 613 613/612/| 612 
Nov.-Dec.. | 610 610 | 609 | 609 | 609| 609/609) 609!) 608| 608 | 6U8| 66S 
Dec.-Jan....| 608 | 60S | 608 | 608 || 608/608! 608/603) 697| 607/607] B07 
Jan.-Feb.... ahd agains nis) we pee ee Ree eee eer Geel geese Spe 
ee ee ee eee Eee SP Coe Fo een eee! Cee Eee cee 
Merch Apes coe.) cece 





Sat., June 14. | Tues., June 17. 

































































Wednes., June 18. Thurs., June 19. | Fri., June 20, 











Open! High Low.| Ctos.| Open High | Low. Clos. Open| High Low. Clos. 


dQjd@|a@i|a iid i da [a [ad aia | aia, 
FUME. ..0.0 619 | 619 | 619/619 | 6 £2 | 6 22 | 6 22/622 || 622/622 620) 620 
June-July..| 6 20 | 6 20 | 619 | 6 19 || 6 20 | 6 22 | 6 20 | 6 22 || 622/622 620) 620 
July-Aug...| 621 | 621 | 620/620 | 621! 623/621 | 623 | 623/623 621 | 621 
Aug.-Sept..| 624 | 624 ' 623 | 623) 623 | 626! 623 626 |! 625/626 623) 623 
September..| 6 26 | 626 | 625 625 | 626) 628 | 626 | 628 | 628/628 | 625/| 625 
Sept.-Oct...| 622 | 622/621) 621 | 621 623/621) 623/623 / 621/621] 621 
Oct.-Nov... | 610 610/608 6069 | 609/611 | 609/611 | 611 | 642/610) 610 
Nov.-Dec...| 606 | 604 | 604 | 604 || 605 | 60d 605 | 606 || 607 | 607 | 605| 605 
Dec.-Jan....| 6 04 | 6 04 | 603 | 8 03 || 6 04 | 605 | 6.04 ert 666 | 6(6 | 65} 605 





















































PO ee eee Sans deta ‘Gabel Sead beet “dost a 
Feb.-March. e@ee eeer eeeer see eee eee. seer coos! eeene = eeer een 


March-Ape.| ccecl cece] ccc wees] | cee | ceee] eeee sais 


\ 























BREADSTUFFS. 


_ Fripay, P. M, June 20, 1884, 


Flour has at times sold more freely at rather firmer prices, 
but as a rule the demand has been light and the market more 
or less depressed. The supply is still quite liberal. To-day 
the market was dull and weak. 

Wheat has met with a fair demand for export, but ina 
speculative way has been comparatively quiet. Until more 
definite information can be obtained as to the probable mag- 
nitude of the present crop there seems likely to be onlya 
moderate degree of activity in the purely speculative branch 
of the market. Prices advanced some days ago but latterly 
the tendency has been downward. Small receipts, less favor- 
able weather at the West and some demand from the 
shorts caused some advance on Tuesday. But since then the 
trading both here and in Chicago has been unusually light and, 
with more favorable weather, prices have, as intimated, been 
slowly declining. Reports that considerable damage had been 
done to the crop in California by rain are now said to have 
been greatly exaggerated; the crop almost everywhere 


+ throughout the wheat belt seems to be in a fine condition and 


a marked increase in the yield this yearis generally expected. 
Dry weather is now considered the best for the crop in most 
sections, and reports of rain have a tendency to advance 
prices. The weather at the West is now hot and forcing. Lat- 
terly harvesting has been reported in Illinois, Indiana, Kan- 
sas, Missouri, Kentucky and further south. ‘To-day the mar- 
ket was quiet and slightly lower for future delivery. No. 2 
red closed weak at $101 delivered, 99c. for June, 99°gc. for 
July, $1 0134 for August and $1 02!¢ for September, showing 
a decline for the week of 1c. on the spot and 1!4c. to 2c. for 
future delivery, the later months showing the greatest de- 
pression, 

Indian corn has advanced, and there have been reports of 
manipulation in Chicago with a view to cornering July con 
tracts. The supply of contract corn there has not been very 
liberal for some little time. Latterly, however, in sympathy 
with wheat this cereal has declined sumewhat. The crop is 


said to promise well. Cornis considered to be in a stronger 
position than wheat, judged from the statistical standpoint, 
but there is apparently not much disposition to speculate just. 
now, either here or at the West. ‘There has been only a fair: 
export demand here. ‘To-day the market was quiet and }4c,. 
to 3{c. lower. No. 2 mixed sold on the spot at 64c. delivered, 
No. 3 at 57°{@58e. Contract mixed corn is the best sustained, 

Yellew and white are not plentiful. and are to a great extent. 
nominal. No. 2 mixed closed weak at 63!4c. delivered, 62c, 

for June, 6234c. for July, 635gc. for August and 64%4c. for Sep- 
tember. Asa rule these are the prices of a week ago, though 


cash corn is 1c, higher than then, 








aT woe 





na eR = apap mrne rage te kee 
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Rye has been moderately active at steady prices ; prime Can- 
ada has sold at 76c. and Western to arrive at 73!gc. Oats 
have been quiet at lower figures. No. 2 mixed sold to-day at 
8654@36%%c. for June and July and 34!4c. for September. No. 
2 mixed closed weak at 36!c. for June, 262gc. for July and 
341gc. for August, showing a decline of 1 to 1c. during the 
week. 

The following are closing quotations: 








No. 23-ring...@ bbl. $? 15@ 265' Patents, winter.... $5002 435 
No. 2 winter ......... 250@ 285 | City shipping extras.5 05@ 510 
O..-. ceeceeee. 2657 BYUF | Southern bakers’ and 
Spring whea.. _ yg 490] family brands...... 475@ 600 
. clear and stra’t 3 75@ 5 50 | South’n skip’g extras.4 00@ 5 25 

Winter shippgextras. 325@ 3 50) Bye flour, superfine..3 602 400 

Winte- ‘sar 9.7 Corn meal— 
straigiue.... ... sccoe 2 OOD 5 75 Western, &c........3002 335 

Patents, spring....... 5000 640 Brandywine, &c....3 302 3 45 

GRAIN. 

Wheat— Corn— 
Spring,per bush. 75 @ 97 Western Yellow.....63%@ 70 
Bpring No. 2..... 96 @ 97 Rye—Western.........69 @ 73% 
Red winter, No.2 101 #2102 tate & Can coose FOS - FS 
Red winter een «ff 80 @\i 01 Oats— Mixed “eree mreee 356 @ 38 
White.... eeenere oe ocoiealat iaieaneel White. ... -eee e©@e@+ &@ee 37 @ 40 
White No.1..... a =e No. 2 mixed.........36%0 367, 

Corn—West. mixed 55 @ 61 No. 2 white..... ... 37% 2 38 
Weat. mix. No. 2. 63 @ 6&4 Barley —No. 1 Canada. ....@.... 
White Southern... ea ees No. 2 Canada....... eS 
Yellow Southern. — State, two-rowed.... ....@... 
Western white... 62 @ 70 State, six-rowed .... ....@.... 


The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of May, 
1884, and for the eleven months sled the same, as com- 
pared with the corresponding periods of the previous year: 





: 








| *Incinded in the foregoing totals are the reports from 
N 


M ilwaukee, 





New Haven, Portiand and Faimouth, Kichmond, Willamette and York. 


Port- 
land, &¢. 


New 
Haven. 


Milwau- 
kee. 


Barlev— 
Bushels . 
Value . .! 

Indian corn— 
Bushels .. 
| ae a 

Indian corn méai— 
Barrels. . 
Value . .$ 

Oats— 
Bushels .. 
Value . .$ 

Oatmeal—. 
Pounds .. 
Value . .$ 

e— 
ushels .. 


a> 


enpeeeonw. °° Seescee +s (@e@8@e0 86 


freee -ee. 


seaners §. Seeeaqg “* ... £68 eae 


*“eeenre eeeecee “"* te@e 


eeeeee 
RPEeeene.  « seeave 

eenree 
eweere 


Barrels . . 

Value . .$ 
Total values— 

May,’84$ 22,500........ 

May, ’S83$ 25,415 9,237 1,080 
i1 months— 

1884. ..$ 523,880 

1883... 


t Not stated previous to July 1, 1883. 


for each of the last three years: 


town, the details for May, 1384, being as follows: 


Rich- 
mond, 


“ee ene 
“*eeee 
“eaeeee 
"2 eere 
“*e@eee 
eoenere 
-eeeee 


17,209 
98,711 


98,711 
57,324 








Willa. 
mettle. 


520 5,600 
2,212 33,500 


48,323 33,500 
66,739 99,108 


55,572 1,999,553 1,170,912 3,830,286 848.337 
265,921 64,519 216,190 1,120,574 3,614,375 1008593 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending June 14 and since Aug, 1 
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Receipts at—| Flour. Wheat. | Corn. Oats. Barley. | Rye. 
Bbls.196ihs| Bush.60 lbs| Bush.56 lbs | Bush.32 lhs | Bush.48 lbs Bush.56 tb- 
Chicago...... 43,204, 117,241, 1,565,188) 961,228, 29,499, 83.540 
Milwaukee.. 58,869 319,781 $1,290 85,750 23,114 6.280 
Toledo....... 408; 48,660, 168,709 "aR peostides ae 
Detroit... 2,152 101,728, 99,340 15,500 ja 
Cleveland. 2,305, 12.540, 6,000} 17,160)... oe 
St. Louis 19,057, 70,976 491.860; 109,899 630! 2,868 
Peoria. .. . 805 7,950! 149,010' 186,415 2,400! 12,500 
Duluth ...... nc lena Me ee ee 
Tot.wk.’84/ 148.400, 76,583, 2,511 897) 1,878,697} 55.613. «55,185 
Same wk.’83| 156,808 916.447, 2,733,788) 1,669,918,  108,743' 144,553 
Same wk. ’82/ 120,201! 714,207, 1,875,006) 908,247 57,611, 42,478 
SinceAug.1— 
I occsbat 8,160,418 65,537,116, 99,501,901) 58,698 897] 16,907,967] 6.608.162 
a 8.472.149) 71,093.195' 85,469,813] 47,681,750) 15,812,063) 4,573,052 
1881. 7,006,786! 39,62i,869 100,791,162. 33,677,641| 11,976,304! 3,743,418 





years, show as follows: 














ports for four years: 


The comparative shipments of flour and grain from the same 
ports from Dec. 24, 1883, to June 14, 1884, inclusive, for four 











1883-84 1882-83 1881-82 1880-81. 

Flour... ....bbls. 4,696,078 4,222,497 3,368,219 4 020,600 
Wheat..... bush. 19,523.795 13,513,142 10,867,913 21,853,364 
cess cecseseas 41,929,864 448,141,545 35.687,088  40,°17,333 
CO .ccoe ccccccce 22,175,972 20,343,350 13,910,016 14,989,984 
Darley ........-. 2,674,895 4,488,028 2,053,93 1,972,638 
RYo .... .2..-.... 2,859,503 1,634,225 1,267,702 1,026,906 
Total grain .... 89,164,029 88,620,330 63,816,733 79,860,225 


Below are the rail shipments from Western lake and river 

















Werks were. 





week ended June 14 follow: 











Total week... 232.195 783,933 1,441,030 1,201.590 
Cor. week ’83._ 214.873 1,042,273 1,925,223 696.261 


The total receipts at the same ports for the period from Dee. 
24, 1833, to June 14, 1881, compare as follows for four years: 


1884, 1883. 1882, 1881. 

Week Week Week Week 

June 14. June 16, Junel7. Juneis. 

Fiour... epacescoseos SOEs 96,649 74,428 44,946 96,448 
Wheat... cece .ce.-.028h. 233,748 164,504 183,099 220,897 
et Giles 6. epudemmeene 1,167,120 368,483 386,238 861,470 
ee seosees BUS Ol 785,927 513,299 745,589 
Bariey..... peesonsedeibhinne 13,397 19,701 24,848 17,138 
Pivbatone beddananneetié —_— 34,591 35,229 29,441 19,702 
, .—-«—s ee, 1,373,844 1,136,945 1,864,794 


The rail and lake shipments from same ports for last four 


Week Flour, Wheat, Oorn, Oats, Barley. Rye. 
endina— bbdl/s. bush. bush. aush. bush. bush. 
Junelt. 4.871 1,459,436 1,947,201 1,342,513 13,397 53,591 
June 7. 137,437 747,934 2,5963,4291,445,577 29,1343 163.053 
May 381. 164,860 1,062,873 2,066,407 1,157,781 58.749 259,157 
May 24. 225,260 1,448,112 1,457,312 1,160,182 58.225 219,493 
Tot.,4wW. 742,128 4,719,405 8,034.3455,106.053 158,504 695,294 
4w’ks’83. 571,208 2,911,010 9,903,022 4,451,057 115,232 5360,759 


The receipts of flour and grain at the seaboard ports for the 





Flour Wheat, Corn, Oats, Barley, Ry- 
At— obls. bush. bush. bush. bush. burl. 
New York ..... 89.022 255,159 730,338 852,840 ...... 236 250 
TD . <egcctine 66.720 34,350 198,800 104,050 .....-  --*+- 
Portland ...... ss sxKaae re 8,900 Bae) codes <+ poe 

Montreal....... 18,062 160,065 132,177 59,004 9,509 2,50 
Philadelphia... 27,384 88,500 126,300 133.200 2,400 .. nee 

Baltimore...... 20.549 245,515 107.800 36.478  ...... 48.55 
New Orleans... 9,780 ~...... 136,715 193,758 ceccre <esee 


"71,900 287,330 
1,650 87,284 
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JUNE 21, 1884 | 

1883-84. 1882-83. 1881-82. 1580-81. 
Flour..... ..bbis, 5,734,902 6,545,365 5,214,605 6,171,953 
Wheat ..... bush. 15,632,503 23,389,024 15,066,579 38,699,822 
JOIN... --es-ees- 24,543,295 43,291,273 18,046,676 45,797,228 
Oa eeceeee « 12,141,850 12,141,631 11,275,706 11,199,918 
Barley........... 2,391,303 2,153,349 2,262,604  2,019.387 
Ry@..0. .--....... 2,461,805 1,446,029 724,997 368,186 
Total grain ... 57,170,756 82,421,356 47,376,562 98.582,541 


Tha exvcorts from the several seaboard ports for the week 
ending June 14 1-34, are shown in the annexed statement: 


from | Flour. | Wheat. | orn, | Oats. | Rye. 





The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 




















Flour. Wheat. Oorn. 
Ezports 
for week 1884. 1883. 1884. 1883. 1884. 1883. 
to— eek, ° Week, Week. r) . 
June 14. | June 16. | June 14. | June 16. | June 14. | June 16 
bls Bois. Bush. Bush. h. Bush. 
Un.King.| 103,093| 98.674) 604,297| 383347) 467,068 1,188,851 
Contin’nt 1,214 1,929) 363,455) 348,541; 110,781] 209,746 
8.4 C.Am 15,447 BALA. csoduueal: | debbence 12,484 13,374 
W. Indies 18,300 22.138 pie IEE 10,614 12,680 
Brit. Col’s 8,405 BUG ‘éaesadde 345 3,.047| 2,475 
Oth.c’nt’s 8,506 TL entieedsidll  diuukellll 1,079 ’ 10,078 
Total...| 155,365; 154,977) 972,750) 732.233) 605,073 1,443,234 




















By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, 
this season and last season: 





Wheat. 




















Flowr. Corn. 
txports since; 1983-84. 1882-83. 1883-84. | 1882-53. 1883-84. 1882-83 
Sept. 1, to— | Sept. 1to | Sept. 1to | Sept. 1 to | Sept. 1 to | Sept. 1to | Sept.11 
June 14. | June 16.| June 14.| June 16.| Juneld. | June 16. 
Bble. Bbla. Bush, Bush. Bush. Bush. 
Un. Kingdom; 4,051.489; 5.163.937) 21.667,178 32,048,145, 22,345,405; 29.145,211 
Continent ... 289.381 402.944! 14,692,266) 25,156,798  7.2/9,545| 5.706.8iz 
3.&C. Am... 563,982) 553.7090 1,223 120,185 1,451.048 85v,021 
West Indies. 679,424 734.845 38,383 68,464 343.813 334,072 
Brit. Col’nies 466.241 497,310 8.010 16,113 182,062 88,449 
Oth. countr’s| 35 438 35,343 17.567| 227,466 121,602 189.570 
Total. ...| 6,085,955] 7,898,088] 36,424.427| 58.537,106 31.693,470| 95,772,185 




















The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 

“he and in transit by rail and water, June 14, 1884, was as 
ollows: ° 






























































Wheat, . Oats, Barley. Rye, 
In store at— bush. bush. bush bush. bush. 
York........ 1.726.595 803.725 661,771 ..... ‘ 26,227 
afloat (est.). 152,0VU0 2,600 174.000 ...... 24.363 
ms) 8,500 De 6 = Bedwen ’ 
854.681 93,967 1.366 503 
6,617,365 2,647,700 357,298 47.329 149.663 
1,051,788 SOGO ss cccce - 189,831 26,033 
seenweed. on 1,451,840 sailed Mie: aden we 
eseecenoce 495,992 275.498 40,456 beanie ,000 
eeeee ceases 213,265 64,363 64,083 267 1,656 
sinictenanieniaes 131,711 69,449 2,450 25,274 7,196 
346,059 758,580 96,762 ,233 43,429 
35,863 38,495  * eae ee 16,124 
ae 83,591 124,269 353,339 28.721 wala 
39,412 3,200 7.342 3.066 330 
218,01 150,532 30,300 2,960 23.438 
ane 293,971 59.459 162.641 nimi aren 
7,75v 36,663 228.718 _...... 32,601 
55,300 wl 7.500 éuidaos 10.260 
Seiibins 129,965 91,903 2,555 jute ,659 
334,966 137.573 De... eesese 5,170 
‘nteadtha 47,225 40,335 pete oat niet 
400,185 1,551,680 918,414 13,397 34.591 
1,097,004 561,814 7 SRR Ceo , 
eh enna 545,871 458,480 134,000 oy ao 40,726 
Tot. Junel4,’84. 15,814.827 8.450,815 3,436.072 317,682 519,706 
Tot. June 7,’84. 16.565.639 7,953,589 3,492,624 414,998 886,246 
Tot. Junel6,’83. 20,618,969 14,923,541 4.558,/38 477,408 1,754,750 
Tot. Junel7,’82. 10,230,307 9,385,906 1,978,975 144,985 934,497 
Tot. Juune18,’81. 16,441,330 11,783.877 6,644,299 127,443 181,974 
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THE DRY GOODS TRADE. 
FPrRipar, P. M., June 20, 1884. 

Asa whole the dry goods trade was very quiet the past 
week, but a fair business for the time of year was done in 
some depsrtments. Package buyers from the South and 
Southwest have appeared in thc mar«et in considerable force, 
hut they have thus far restricted their operations to a few de- 
scriptions of goods adapted to the coming season, as flannels, 
jeans, hosiery, &c., deferring their general purchases until 
later on. Western and near-by jobbers continued to govern 


their purchases by actual wants, and the manufacturing trade 
bought sparingly. The event of the week was another large 
auction sale of over 14,000 pieces clothing woolens, which at- 


tracted a great many buyers. All the goods were promptly 
disposed of, but the prices obtained were low and unremuner- 
ative to the manufacturers. The failure of the large wholesale 
clothing house of Carhart, Whitford & Co., with probable 
liabilities of over one million dollars, was announced in the 
trade, and caused a somewhat disquieting effect in woolen 
goods circles, although it is believed that the embarrassment 
of the firm will prove to be only temporary. 

DoMESTIC CoTTON Goops.—The exports of cotton goods for 
the week were 1,476 packages, of which 357 were shipped to 
Great Britain, 350 to U. S. of Colombia, 213 to Brazil, 205 to 
Hayti, etc, There was a somewhat more frequent demand for 
small parcels of brown, bleached and colored cottons at first 
hands, but transactions were light in the aggregate. Cotton 
flannels were in rather better request, and a steady trade waS 
done in wide sheetings, while there was a fair movement in 
Victoria and India lawns. Plain and colored cottons of the 
most desirable makes are nominally steady in price, but stocks 
are large, if not redundant, and slight concessions would 
probably be granted to buyers of ‘‘round lots.” Print cloths 
were more active, with considerable transactions on the basis 
of 33¢c., less #6 per cent, for 64x64 ‘‘ spots,” 33¢c. flat for 64x64 
‘‘ futures to September,” and 2%c. for 56x60s. Prints continued 
dull, but lawns and wash .fabrics (ginghams, seersuckers, 
chanbrays, &c.), were in steady, if moderate, request. 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens was spasmodic, irregular and light in the aggre- 

ate amount, the recent large auction sales having made 
uyers exceedingly cautious. Cassimeres, worsteds and over- 
coatings were severally quiet in first hands, but there was a 
fair movement in leading makes on account of back orders, 
Satinets were dull, but Kentucky jeans were in better request, 
and there was more inquiry for repellants. Ladies’ cloths, 
tricots and Jersey cloths were in light demand, and cloakings 
were mostly quiet. Flannels were a trifl: more active, some 
fair sales having been made to Southwestern jobbers, but 
blankets were sluggish, owing to the announcement that a 
same sale of 3,000 packages will be made the coming week. 
orsted and all-wool dress goods were lightly dealt in, but 
prices remain steady. Wool hosiery was more active, and a 
slightly improved business was done in shirts and drawers. 

FOREIGN Dry Goops —There was a very limited demand for 
foreign fabrics at first hands and the jobbing trade continued 
quiet, but a liberal distribution was made by retailers through- 
out the country. Stocks of seasonable goods are in pretty 
good condi'ion as a rule, and prices of staple fabrics are fairly 
steady, in spite of the late lull in the demand. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 19, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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Bank Statement. 


UARTERLY REPORT OF THE 
'WEANHIATTAN COMPANY on the 
morning of Saturday, the 14th Sad of June, 18™4: 


RESOURC 
Loans and discounts, as 











4 = 5 $7,476,040 44 
Due from di bank, in- 
uded in loans & disc’nts.$143, 
Due from trust com es, 
national banks, as per s: hedule........ 573,147 26 
Banking house and lot, as 
r tt, n-sssecaneessin 750 66 
as 
schedule, ——- works . 25,000 00— 304,750 66 
Building account........ 0 sce cccececeeess 303,049,42 
i pieenesseemeeaunanesess, ._camset 1,371,777 98 
. 8. legal tender notes and circulating 
notes of natio En. cnn ce000 een 647,584 00 
h i viz.: Bills and checks for 
the next day’s exchanges.............. 5,150,189 96 
Loss and expense, viz.— 
Current expenses uadieneoenebeoes teoceate 83,404 72 
$15,900,044 45 
LIABILITI me. 
Capital stock, paid in in cash.. «+++ $2,050,000 00 
Upaveese pr ts, viz.-- 
| ESS Ss $45,057 48 
In —- SenbeSes eeceveceoene 41,651 
Other profits .............. 1,036,841 02— 1,128,549 63 
Due Geooeitors as cemees, ¥ 
b rok 960 373 1 


4,303, 404 37-10, 263,777 53 
t companies, -tute one nation- 

al banks, as per schedule 2,449,739 60 
Due Treasurer of the State of New York 12) 049 23 
Amount ~~ J not includ«d under either 

of the above heads, viz.— 

Unpaid < dividends PLT a 10,828,56 
$15,900,044 45 
State of New York, County of wt York, 4s. : 

dD. C. “, President and J. T. BALDWIN. 
Cashier of the MANHATTAN COMPA ANY a bank 
located and doing business at No. 45 William 
Street, inthe citv of New York, in _—_ Bera: being 
duly sworn, each for himself, the fore- 
going re ort, with the oe By, le a 4 the 
same, is, in all respects, a true statement of the con- 
a of —p Lath day of _— eget s ion of 

usiness on the ay o une, to the t 
of his knowledge and bette 

- HAYS, President. 


J. “. ‘BALDWIN, Vy 





Severally subscribed and sworn to by both depe- 
nents the 17th day of June, 1884, before hy 
Wha. E. TROTTER, Notary Public, 
ork County. 








Commercial Caras. 


Brinckerhoff, Turner 
'  & Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCE, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
UNITED STATES BUNTING Co. 

A full sapply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIM8, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Trae. 


L. Everingham & Co., 


(Established 1865.) 
COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO. 
THE PURCHASE AND SALE OF 
GRAIN —_— PROVISIONS, 


on the Chicago pees 2 soem, Ee cash or future 
a specia 
Special Wa _.., syst course of markets, 
freely furnished upon request 


OFFICE 
CARPETS. 


BOSSES Barake AND OCCUPANTS @F OF- 
FICES take no Before buying rere carpets 
Linoleum. Oticloths or Mattings, call at BENDALL’S 
Misfit Carpet + so St.. basement floor. 
*heapest piace in ine York 


JOSEPH GILLOTTS) 
STEEL PENS 


Soro By ALL DEALERS Turoucnour we WORLD 
GOLO AL PARIS EXPOSITION=I 


























43 & 45 WHITE STREET, 





Commercial Garis. 








Brown, Wood& Kingman 
SELLING AGENTS FOR 
©. H. Gilbert Mfg. CO.. 
Arlington 1 Mills, Freeman Mfg. Coes 
Mite. Cd., James os Phillips, J r. 
“Fitch urg Worsted Co. 
George Whitney, Continen 
Lincoln Mills, 
BOSTON, 31 yy yp a 
0 reet, an 
NEW YORK}35 & 37 Thomas Btrect. 





Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. BR. MUDGE, SAWYER & CO., 
15 CHAUNCEY STREBT. 
BOSTON. 
AGENTS FOR 
Ocean Mills Co., Ageqtts Cotton Millis, 
Peabody Mill White mis. Co.” 
Ce.. 
Saratoga ieee ME Co., 
Hosiery and Varn Ni)s~ 


NEW YORK. 








Steamships. 
ONLY 








Ratirvd 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 
Pier (new) 42 North River foot of Morton St. 


From 
Travelers b y+ td line es both transit by Engiish 
forts of crossing the Channel 


'n a amal) boat. 
NORMANDIE, Frangeul..... Wed., June 25,7 A. M. 
LABRADOR, Collier.... ......... Wed. July 2. Roan 
ST. GERMAIN. i onenm desnit atl ed., Jul % 6A. M. 
RICE OF ee Pe rp byt nt $80 ‘Havre— 
tay cabin. Fee and $80; cabin steer- 
e, $26—includ wine, bedding and +. Ry 
= tickets at ve pte rates. Checks .n RB. 
Transatiantique, vre and F Paris, in amounts to suit. 


r atrraver Train from ym Havre to Paris. 


e Com nie Generale Transatlantique delivers 
at tt its office New York 5 oe train tickets from 
Havre to Paris. ecked through to —_— 
without examination at ay provided passenge 
have the same delivered at the Com mpany’s Dock in 
New York, Pier 42 North River, foot of Morton St. 
at least two hours before the departure of a steamer 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green 


_Eublications 











| THE GREATEST LIVING 
Authors, such as Prof. Max 
Auch lier, Jas. A. 

W.E Aciadetone, it A. Proc- 
tor, Edwer 
Prot. Tyndall,” Dr. W. B. 
Carpenter, Frances Power 
Cobbe. Professor Gietéwip 





pee nt, Jean Ingelow, Tha, 
furdy, Francis Galton, W. 
W.Story. Matthew Arnold, 
Rusxin. Tennyson, Browning, and many others, 
are represented in the pages of 


LITTELL’s LivinG AGR. 


During the forty years of its publication THE 
LIVING AGE has met with continuous commenda- 
tion and success. 

A Weekly Magazine, it gives more than 


THREE AND A QUARTER THOUSAND 


double-column octavo es of reading matter year- 
ly. it presents in an inexpensive form, considering 
its great amernt of matter, with fresaness, owins 
to its weekiy issue.nuu with «a satis ry com- 

setenese attempted by no other publication. the 

ys. Reviews. Oritias ame. AL. ne ay 

ieosten. Sketches ot Travel and Poetr 
~cientific, Biographical, HMistorical ‘and ‘Po itical i 
tormation,from the entire body of Foreign Penodi- 
cal Literature 

It is therefore invaluable to every American 
reader. as the only satisfactorily fresh and COM- 

PLETE compilation of an indispensable current 
literature,—indispensable because it embraces the 
productions of 


THE ABLEST LIVING WRITERS 


> all branches of Literature. Science, Politics and 
rt 








“It furnishes a complete compilation of an in- 
dispensable literature.’’—Chicago Evening Jo 

** Remarkably cheap forthe quality and amount 
of reading furnished.”— Montreal Gazette 

“It is bv odds the best periodical in the world.”— 
Morning Star, Wilmington, N. C 

“ We know of no equal io THE LIVING AGE for 
variety of information, depth of interest, and purity 
of tone. Its p»ges are sufficient to keep anv reader 
abreast with the best printed thougkts of the b ook 
of our contemporary writers. I: is the 1° Sraladelphia ec 
tic ot the world ”"—Episcopal 


Published WEEKLY at $800 a year, "free of eed 


r, 

For $10 50 THE LIVING AGE and any one of 
the American $4 Monthlies (or ‘se W. 
or Saser\ will be sent for a year, postpaid; or for 
#v 5u THE LIVING AGE ano the Ss Arciholas, or 4 2B 
‘tpp ancutt’s Monthly. Address, 








LITTELL & ©O., Boston. 


TS 


Publications. 











[READY ABOUT JULY 15.) 


HAND-BOOK 


OF 


Railroad Securities 


JULY, 
DESCRIPTION; INCOME ; 
PRICES; DIVIDENDS, 


1884. 


CONTENTS. 
Railroad Securities.— 


A DESCRIPTION OF THE STOCKS AND BONDS, 
AND A STATEMENT OF THE INCOME for four 
years past, as well as the annual charges 
against income, of all Railroads whose 
securities are commonly sold in the markets 
of New York, Boston, Philadelphia and 
Baltimore. 


Highest and Lowest Prices, Monthly.— 

UNITED STATES SECURITIES—For the year 
1883 and to July in 1884. 

RAILROAD BONDS AND STOCKS IN NEW YORK— 
For the year 1883, and to July in 1884. 

RAILROAD BONDS AND STOCKS IN BOSTON— 
For the year 1883, and to July in 1884. 

RAILKOAD AND CANAL BONDS AND STOCKS IN 
PHILADELPHIA—For the year 1883, and to 
July in 1884. 

RAILROAD BONDS AND STOCKS IN BALTIMORE— 
For the year 1883, and to July in 1884. 

Range of Prices by Years.— 

YEARLY RANGE OF ACTIVE STocKSs—Date of 
highest and lowest prices made in the years 
1852 and 1883, and to July in 1884. 

Dividends.— 

DIVIDENDS ON RAILROAD STOCKS sold at the 
Exchanges in New York, Boston, Philadel- 
phia and Baltimore, paid during each of 
the six years, 1878 to 18-3, inclusive, and 
prior to July in 1884. 

Railroad Earnings.— 
Gross AND NET EARNINGS 80 far as reported 


in 1884, in comparison with corresponding 
periods of 1883. 


ee ell 


Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 74 


WILLIAM B. DANA & CO., 
79 & 81 WILLIAM STREET, NEW YORK 





FOR SALE. 


Chronicle Volumes 


SINCE 1870. 


Any office possessing these vemenes © eed 1870 has 
at hand for convenient reference ote end re 
liable fin financial es! of the he period. Parties or 

emore recent ¥ 
= tést of the veatliet Yor Eh ge or rom ee Lor 


WILLIAM Ss. DANA. & CO, 
us Po WILLIAM STREET. 











